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THE FINANCIAL SITUATION. 
Lower rates for foreign exchange, and an entire relief 
from the disturbed feeling which prevailed a week ago 
with reference to gold exports, have been a prominent 


feature of the situation the past week. No other mate- 


rial alteration in the condition of affairs has occurred. 
The Stock Exchange is still waiting, Micawber-like, for 
something to turn up; the crops still afford a promising 
outlook for a favorable spring start; railroad earnings 
continue to show fairly good results ; business though 
not brisk is developing in some departments and is not 
bad in any; London and Paris entanglements are being 
unraveled fast, latest news showing that neither the 
guarantors in the former city nor the stockholders in 
the latter will suffer loss. Altogether it seems as if the 
public ought to be happy, and yet it hesitates. 

‘As an effect of the approaching April settlements 
and of the decreasing bank reserves, the market for 
money has been a little firmer. But this feeling has 
not been accompanied, and is not marked as the week 
closes, by any material ehange in rates, the demand 
having been very light because of the limited business 
at the Stock Exchange. The bank return of last 
week still showed-a surplus reserve of $9,055,375, of 
which only $5,953,800 was held by five of the larger 
banks. This week, however, the outflow to the inte- 
rior has continued large, while last Saturday’s gold 
exports will count as a further loss; but the Treasury 
Department has disbursed considerably more than it 
has taken in, so that the drain from the above men- 
tioned causes has beent hereby in great degree made 
good. Of course the withdrawal of $700,000 gold coin 
by Lazard Freres yesterday afternoon for shipment 
to Europe to-day will not be reflected in this week’s 
statement of bank averages. 

Money on call, so far as represented by bankers’ bal- 
ances, has loaned at 4 and 2 per cent, averaging 3 per 
cent, renewals having been made at 33 per cent; banks 
and trust companies have loaned at 4 per cent as the 
minimum, the supply of funds offering becoming 
lighter towards the close of the week. There are two 
classes of time loans now reported. Some individuals 
and institutions who have heretofore been out of the 
market as lenders are now making offerings of money, 
but they stipulate that the collaterals shall be strictly 
first-class; for such loans quotations are 4 per cent for 
ninety days, 44 per cent for four to six months and 
5 per cent for seven to eight months; on good Stock 
Exchange collateral the rates are 4 of 1 per cent higher 
for the respective periods, but the demand for time 
money is light, and consequently though the supply is 
not large it is ample. For commercial paper the 
inquiry is fair; the supply of dry-goods names is 
limited, although it is expected that after the first of 
April the offerings of this class of paper will be more 
liberal; there are full lines of tobacco, sugar, grocery 
and other names; rates are 5@54 per cent for sixty to 
ninety day endorsed bills receivable, 54@6 for four 
months commission house names, and 6@7 per cent for 
four to six months single names. 

. As already indicated, the cable reports that the 

affairs of the Société des Depots et Comptes Courants 
at Paris are likely to be settled without calling upon 
the stockholders, while mail advices from London give 
the statement of Mr. William Lidderdale, the Governor 
of the Bank of England, with regard to the liquidation 
of the affairs of Baring Brothers, which also shows very 
satisfactory progress. A good resumé of the Governor’s 





statement will be found in our London letter published 
to-day. But there is very little life on the London Stock 
Exchange. The cable reports discounts of sixty to 
ninety day bank bills in London at 22 per cent. Since 
the affair of the Société des Depots there have been no 
open market rates quoted in Paris, but the figure is 
about 3 per cent. At Berlin the unofficial rate is 232 
per cent and at Frankfort it is 2 percent. The Bank 
of England lost this week £286,000 bullion ; this as we 
are advised by a special cable to us was due to imports 
from Australia and other sources of £145,000, to ex- 
ports to Portugal and other points of £157,000, and to 
shipments to the interior of Great Britain of £274,000. 
The Bank of France reports a gain of £39,000 gold, 
and the Bank of Germany since last advices has lost 
about £40,000 of the same metal. 

Our foreign exchange market was dull and steady 
until Wednesday, when it grew easier in the absence 
of demand and a little better supply of bills; but the 
additional supply was scarcely enough to make an im- 
pression upon the market had there been any inquiry. 
On Thursday selling by one or two of the leading 
drawers and the fact that the market in London 
would be closed until Tuesday induced a reduc- 
tion of half a cent in rates for sterling; but 
the market closed steady. The arbitrage business 
has not been large enough this week to affect 
the market either way. Nominal rates at the close 
were uniform at 4 864 for 60 day and 4 89 for sight. 
Actual business in sterling was done at 4 853¢@4 86 for 
long, 488}@4 884 for short, 4 88?@4 89 for cable trans- 
fers, 4 843@4 85 for prime commercial and 4 844,@4 844 
for documentary bills. A consignment of $100,000 Span- 
ish gold was received by Messrs. Heidelbach, Ickel- 
heimer & Co. on Monday for transfer to South America 
to pay for sugar, but it will be held here awaiting a 
favorable opportunity to ship. On Thursday $100,000 
gold was taken from the Sub-Treasury for export to 
Cuba to pay for sugar. There was no movement of 
gold this week to Europe until yesterday, when Lazard 
Freres took $700,000 gold coin out of the Sub-Treasury 
for shipment to-day. The gold was furnished in the 
proportion of two-fifths double eagles, two-fifths eagles 
and one-fifth half eagles. Our foreign trade exhibits 
continue fairly favorable. Mr. Brock, chief of the 
Bureau of Statistics, has issued the statement for Feb- 


ruary, and we give it in our usual form. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 






























































MERCHANDISE. GOLD. SILVER. 
Eight OE amen a 
3405. | peports.|tmports.| of | | son temtonn 
| Exports! PO | POT lr poets.) POTE| POTE | sorts, 

9091, 8 | $8 $ |s8|s|es*}s8i|]s)]e 
July.. | 54,445 977,559)*:23,114) 1,195|11,860,+10,665' 2,903, 1,286) 1,617 
Aug...| 56,189 @1,200) *5,011] 1,723) 2,136] +411 2,021 1,871; 150 
Sept...) GS,693 75,940, *7,.247/ 1,425) 282) 1,143) 2,277) 2,398) *121 
Oct....| 98,329 72,550 25,779) 2,636, 425 ,211 571 2.586! *2,015 
Nov...| 88,999 64,200 24,789, 1,926) 567 1,359) 2,085 1,598) 487 
Dec....| 98,451 60,802 37,619} 6,033) 632 §,401) 2,835) 1,883] 952 
Jan...., $2,631 62,301 20,330) 1,398) 729) 669! 1,619] 1,319} 300 
Feb...| 74,593 65,927 §,666 565! 4.010 +3,445! 1,623 977 646 
Totnl 622,320 540,479 $1,841|16,.903 20,641, +3,738|15,934/13,918] 2,016 
SS $9/514,059 483,229, 36,830] 7,386 20,808 +13.422| 22,850) 12,462] 10,388 
$7-SS/504,647, 476,708. 2'7,939/40,303) 4,274. 36,029|19,761| 11,612] 8,149 
$6-87|512.104 445,947) 66.157/40,594) 4,845, 35,749] 18,32: | 12,250] 6,064 
$5-86/) 461,807: 410,948) 50,859) 19,041 12,444! 6,597) 21,420) 12,520| $891 

















t Excess of exports. 

The excess of merchandise exports in February ap- 
pears to have been $8,666,093, and this compares with 
an excess of exports of $7,218,345 in February, 1890, 
and an excess of imports of $2,224,797 in February, 
1889. 

An encouraging feature in the general situation just 
now is the fact that accounts with regard to the con 


* Excess of imports. 
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dition of winter wheat are generally very favorable. 
The winter wheat yield last year was short, as is known, 
and it would be a decided advantage of course if we 
should raise a better crop the present year. Between 
now and harvest time the growing crop may encounter 
many drawbacks, but the worst perils are usually ex- 
perienced during the winter months, and hence it is 
satisfactory to find that the plant has passed through 
this trying period with comparative safety, and that 
very few complaints are heard of damage by freezing. 
In the spring-wheat sections, too, the prospects seem 
to be good. The season is backward, and little seeding 
has yet been done, but on the other hand the presence 
of snow on the ground ensures the necessary moisture 
for the growth and development of the seed after it has 
been planted. 

The Pennsylvania statement of gross and net carn- 
ings for the month of February, issued this week, will 
perhaps attract more attention than usual, since there 
is a loss in gross and net earnings on both the Eastern 
and the Western lines. But there is nothing surpris- 
ing in this, and hardly any other result could have 
been expected. The grain traffic the present year was 
decidedly smaller than that of a year ago. At Phila- 
delphia the deliveries of all kinds of grain in Feb- 
ruary, 1891, were only 1,079,894 bushels, against 
3,575,637 bushels in February, 1890; while at Balti- 
more the deliveries were only 1,816,917 bushels, against 
5,510,766 bushels. The loss at both those points must 
have fallen to a considerable extent on the Pennsyl- 
vania, and in addition that road carried about 119,- 
000 bushels less to New York. It should also be re- 
membered that the strike in the Connellsville coke 
region must have operated to the disadvantage of 
the Pennsylvania Railroad. Finally, the gain in the 
February earnings last year was heavy, gross then 
having increased on the lines east of Pittsburg and Erie 
$429,935, though the gain in the net was compara- 
tively trifling. In view of this fact and the other cir- 
stances mentioned, the falling off of $111,771 on these 
same lines the present year is certainly not of very great 
consequence. The falling off in net earnings on the 
Eastern system reaches $86,122. On the Western lines 
the loss in gross and net is much larger, but these West- 
ern lines would naturally feel the effects of the short 
crops most. We do not know just what the gain on that 
part of the system was last year, but it was evidently 
large. The loss now is $340,937 in gross and $125,870 
in fnet, expenses having been reduced $215,067. The 
following furnishes a comparison of the earnings of the 
Eastern lines for a series of years. ‘The feature of this 
table is the very small improvement in net earnings 
since 1886 on a very decided improvement in the 
gTOSs. 





! 


LINES EAST OF | j¢9) | 





{ 
| 1890. | 1889, | 1888. | 1887. 1886. 
PITTSBURG. | | 
February. $ $ g $ $ $ 
Gross earnings..... 4,739,320, 4,851,001, 4,421,156, 4,379,455, 3,988,788) 3,549,475 
Operat’g expenses. 3,430,351) 3,455,960) 3,029,714| 3,021,172 2,608,631) 2,281,871 


me OC 





Net earnings... 


Jan.1 to March 1. 
Gross earnings..... 
Operat’g expenses. 


1,808,069 1,895,131; 1,301,442) 1AGG 288) 1,380,157) 1,267,604 








10,051,795. 9,993,402 8,949,902, 8,573,433 7,840,559. 6,971,011 
7,295,607 | 7,292,225] 6,477,864! 6,209,230 5,246,051, 4,751,866 


2,756,188 2,701,177! 2,472,238) 2,804,203 2,594,508 2,219,145 

The Philadelphia & Reading 1s able to furnish quite 
a favorable statement for the month of February. The 
Railroad Company shows $157,285 gain in gross and 
$115,691 gain in net, while the Coal & Iron Company 
has added $196,581 to its gross receipts but lost $35,- 
031 in net. For the three months of the fiscal year 








Net earnings... 








the, Railroad Company reports a surplus aboye its obli- 





gatory fixed charges of $162,185 in 1890-91, against a 
deficiency of $218,538 for the corresponding period of 
1889-90, while the Coal & Iron Company shows a de- 
ficiency of only $290,324, against a deficiency of $339,- 
163. Thus the total improvement is $429,562. In 
the gross receipts for the three months there has been 
an increase for the two companies of over a million 
dollars. The Cleveland Cincinnati Chicago & St. Louis 
is another road that presents a good exhibit for Feb- 
ruary ; the gain in net is trifling, but gross increased 
$47,887. ‘There is a surplus above charges for the 
month in 1891 of $56,050, against $36,700 in 1890. 
For the eight months of the fiscal year, there is an 
increase of $331,186 in gross receipts, but a loss 
of $99,897 in net. The charges for _ interest, 
rentals, etc., were not quite as heavy in 1890-91 as in 
the previoua year, and the result is that the surplus 
is only about $48,000 less than in 1889-90, the 
amount being $944,072, against $992,373. The 
Chesapeake & Ohio for February has gained $46,009 
in gross and $47,329 in net, while the Central of 
New Jersey gains no less than $121,591 in gross and 
$116,221 in net. The Mexican National reports net of 
$104,676, against $53,115; the Iowa Central $64,735, 
against $33,880; the Northern Central $131,921, 
against $113,084; the Baltimore & Potomac $32,948, 
against $23,511; the Savannah Americus & Montgom- 
ery $16,572, against $11,584; and the West Virginia 
Central & Pittsburg $28,490, against $21,173. Only a 
very few roads show diminished net. The New York 
Lake Erie & Western is one of these, but the changes 
in that case are really very slight, amounting to only 
$2,083 in gross and $19,852 in net. The Staten Island 


reports net of $3,534, against $5,535; and _ the 
Detroit Bay City & Alpena $19,877, against 
$29,201. 


Owing tothe observance of Good Friday, the week 
on the Stock Exchange ended Thursday. Transac- 
tions have been down to a minimum, though the tone 
has been quite firm. The declaration of the usual 
dividend by the Rock Island was favorably regarded, 
but on the other hand the passage by the Nebraska 
Senate of the Newberry Maximum Rate Bill was an 
influence of the opposite nature. The failure of the 
Washington National Bank had comparatively little 
effect on prices. The Rio Grande Western has declared 
a cash dividend on its preferred stock, and is also offer- 
ing the holders the right to subscribe for some new 
stock. The bonds of the road have been active and 
strong, and the same may be said of @regon Improve- 
ment consol. 5s. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by Net Interior 
N.Y. Banks.|N. Y. Bans. Movement. 


"$1,495,000! $3,608,000|Loss.$2,113,000 
300,000| 800,000) Loss. 500,000 


$1,795,000| $4,403,000) Loss.$2,623,000 


Week Ending March 27, 1891. 








Currency....... 
Gold 


Total gold and legal tenders....! 
































With the Sub-Treasury operations and gold exports 
the result is as follows. 














Into | Out of Net Change in 
Wa BARR APR, Fin ONG Banks. Banke. Bank Holdings. 
Banks’ interior movement, asabove| $1,795,000 $4,408,000 Loss.$Z,613,000 











Sub-Treas. oper. and gold exports. 16,400,000) 13,900,000, Gain. 2,500,000 


Total gold and legal tenders -...|$18,195,000/$18,303,000 Loss. $113,000 








The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 
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March 26, 1891 March 27, 1890. 
Banks of 

Gold. Silver Total Gold. | Silver. Total. 

£ £ £ , | = £ 
England. ..... 23,185,211] .......... 23,185,211| 24,252,365, .........- 24,252,365 
France........ 48,690,000| 49,845,000, 98,535,000} 50,387,000 50,970,000 100,657,000 
Germany..... 29,268,000! 14,634,000) 43,902,000) 27,978,667 13,989,333, 41,968,000 
Aust.-Hun’y.| 5,426,000]16,518,000) 21,944,000, 5,467,000 16,191,000; 21,658,000 
Netherlands..| 4,210,000] 5,633,000} 9,843,000, 4,680,000] 5,779,000) 10,459,000 
Nat. B’igium. | 2,998,000! 1,499,000, 4,497,000, 2,858,000) 1,429,000) 4,287,000 
Tot.this week |113,777,211/88;129,000 201,906,211! 115,623,032|87,658,333 203,281,365 
Tot. prev. w’k |114,007,874/87,988,000 201,995,874 115,019,524 |87,383,000 202,402,524 











WHAT CHANCE A NEW BANK HAS IN 
NEW YORK. 

Many sufferers from the strain in financial circles 
during the closing months of 1890 have of late weeks 
been forced to succumb. Occurrences of that kind are 
an invariable sequence of every such spasm, and after so 
severe a test as that of the past winter, the only wonder 
is that the number has not been larger. In December 
it was a common belief among those who never see any 
side but the dark side, that after the turn of the new 
year our whole industrial system would come to grief. 
We have passed the first quarter now, and considering 
the circumstances which preceded it the record is 
marvelously favorable, the total failures, according to 
the weekly statements, not exceeding 8 per cent in num- 
ber during the current quarter the failures of the same 
period of last year. 

But the Washington National Bank in this city, which 
has ceased to exist the present week, has not even so 
good an excuse as the November panic for its untimely 
end. It only lived nine months in all, and the published 
accounts show that the shortage of 135 or 150 thousand 
dollars in its capital of 300 thousand dollars was created 
mainly since the first of the year. Consequently the 
cause of the disaster is not traceable in any measure 
to the occurrences during the last quarter of 1890, 
and this is confirmed by the statements which have 
been made public respecting the nature of the debts 
that were the source of the embarrassment. The 
obvious conclusion seems to be that the failure is sim- 
ply a case of bad management. Yet even assuming this 
to be the fact we are still inclined to go back of that 
explanation, and to connect the bad management very 
closely with the difficulties which beset the starting of 
any new bank in New York in these days. We make 
this suggestion nos as furnishing an exense for the situ- 
ation in the matter of the Washington Bank, : buat 
because we think it covers a lesson which is well worth 
heeding by investors and promoters of such institutions. 
Quite a general feeling exists that little more is required 
for success in this department of business than to get 
together the capital, put up a sign, and loan out the 
funds—just as it was a short time since believed that 
the laying of steel rails across an arid plain made a 
profitable railroad. 

We think the proposition is capable of pretty clear 
proof that no more risky undertaking in a business 
way is to-day possible than the effort to establish a new 
bank in New York City. But, without going so far as 
that, we can say unqualifiedly that a management which 
started out with the purpose of conducting the affairs 
of such an institution on what would generally be 
accepted as a conservative banking basis might better 
make a cash dividend of 100 per cent to its stockhold- 





sand dollars (face value) of Government 4 per cents 
must be purchased. To secure these will absorb about 
60 thousand dollars, so the return on that portion of the 
capital will be less than 3 per cent. Of course 45 
thousand dollars of circulation can be obtained on 50 
thousand dollars of bonds, but our city banks do not 
generally consider that it pays to handle such an 
amount of circulation even where the bank already has 
the bonds put up with the United States Treasurer. 

This requirement is a preliminary to birth. Next 
follows the effort of the infant corporation to struggle 
with its environment. It soon finds that it has opened 
its eyes on a cold, exacting world. An early sensation 
is a two per cent tax bill on its whole capital, including 
the amount invested in United States securities, for the 
State assessment law has been able to nullify the United 
States law exempting that portion of capital. Interest 
in the meantime we must assume has not averaged on 
prime collateral for call money over 3 or 4 per cent and 
not to exceed 5 per cent for time contracts ; so after 
meeting this tax bill and current expenses the question 
of existence will no doubt have assumed quite a com- 
plicated form. Under the conditions mentioned it is 
evident that an impairment of capital would be an 
inevitable consequence of continuing business on the 
same lines many months more. Some change in 
method would be found imperative to increase deposits 
and broaden the basis for loans, for hitherto we must 
suppose that about the only depositors have been the 
promoters of the enterprise. But here the manager is 
confronted at once with the great truth that to get 
deposits he must shift his base a little away from the 
strict conservative idea with which he started—that is 
he must pay for the deposits in money or in services, 
orin both. There are not more than two or three 
banks in this whole city that do not pay interest on 
deposits, two per cent being the minimum. Since the 
large increase in trust companies many of our Clearing- 
House institutions which formerly fought against it 
earnestly have been driven into the practice. 

This brings our young candidate for public favor 
to the turning point in its affairs. Wh-n the bauk 
started, the expectation was to at least secure the busi- 
ness of merchants within the neighborhood. But the 
city is well occupied by banks now, and the neighbors in 
xood or fair standing no Jonger readily fall into thesa 
untried institutions. A few months’ experience will 
consequently be enough to make it clear to the presi- 
dent of such a corporation that his enterprise can only 
live by bidding for deposits against his old and estab- 
lished competitors. Having reached this conclusion, 
what is the nature of the problem he has for solution ¥ 
Obvious!y he will now know without being told that a 
little corporation of 300 thousand dollars capital and of 
no reputation cannot draw away the depositors of the 
older and larger institutions without paying larger in- 
ducements than they. Again, he must also kvow that 
he never can accomplish much, if anything, by offering 
greater interest than others already pay, for the older 
members of the fraternity will pay all the business will 
bear. We have in mind one of our large and most 
flourishing banks (very likely there are others, too,) that 
has this season been offering and paying all express 
expenses from the remote West and South to secure 
large depositors. Another similar practice in certain 


ers before it opei.ed its doors, because if it did not it guarters is the habis of dispatching a carriage uptown 


would never again be able to do it. 


- Consider the con-} daily to get deposits and save the owners from sending 
ditions a 300 thousand dollar bank must meet and over- ‘ down. 


Under these circumstances there can be only 


come. As soon as the capital is got together, fifty thou- one opening for our neophyte—one field to work in. 
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He is actually forced to take those customers for his 
depositors who have schemes to float or ventures to 
carry through which no better bank will accept. In 
other words, a new institution is compelled to pay the 
largest price for the poorest business ; it must assume a 
maximum of risk with the probability of netting at best 
only a minimum of profit. 

This seems to be the dilemma which every new 
undertaking in the banking business must face in its 
early struggle for existence. The truth is, and what we 
have said above shows it plainly enough, the margin of 
profit is very narrow indeed with all banking institu- 
tions. Paying 2 per cent, besides important ser- 
vices, for deposits, also paying 2 per cent taxes on 
the market price of the stock, while scarcely ever 
getting over 5 per cent for loans, and most of the time 
less than that, with bad debts always provokingly 
occurring about dividend time, one can easily see that 
it requires a good amount of accumulated surplus, a very 
large business and skilful management to net any con- 
siderable profit. Putting a new competitor in among 
these well-equipped institutions, we do not care how cap- 
able the chief officer may be, forces it from the very na- 
ture of the struggle to take the very dregs of the business 
or none at all, and to runa very large amount of risk. 
The start with small capital is a tempting form to the 
investor because the promise is of larger dividends. 
But small capital has special disadvantages in gaining 
a foothold. In the first place that condition does not 
inspire confidence, so that all of the schemes it assists 
must be of the most risky sort; then again a few small 
losses make a very large percentage of impairment ; 
and finally, small capital affords but a limited capacity 
for making good any loss. 

The Washington Bank failure has of course sug- 
gested these thoughts, and probably in some measure 
illustrates them. But at the moment, that institution’s 
affairs seem to be so strangely involved, and the business 
it has done so different in character from ordinary lend- 
ing, as to make the transactions appear almost reckless, 
and the history of the bank quite exceptional. Still 
when the stories now afloat have been analyzed and 
sifted and tested by the actual conditions of new life in 
banking business, the epitaph raised over the ruins even 
of this latest victim may be—Died of too trying an en- 


vironment. 
a 


GOLD EXPORTS AND THE NEW LAW. 


On a subsequent page we give a communication from 
Mr. E. O. Leech, Director of the United States Mint, 
with reference to our article of last week on the export 
of gold. ‘The Director states clearly what the action 
of the Government has been under the amended law, 
as well as the reasons for that action, and there is no 
call for any remark by us on those points. We 
expressed our opinion unequivocally in favor of the 
amendment, in the article referred to, but remarked 
there, and still more directly in our ‘‘ Financial Situa- 
tion,” that the manner of executing it was ‘a little 
‘* extreme and abrupt, giving an appearance of nervous- 
“‘ness in Treasury circles over the loss of gold, which 
‘‘nervousness has been reflected by a partial loss of 
‘* confidence in our markets.” But we added that ‘this 
“feeling will pass off speedily, for there is no reason 
“whatever why we should not, if we choose, put just 
*‘as many obstacles in the way of the removal of gold 
‘‘as Europe puts in the way of its return.” As the 
disturbed feeling noted has, since the above words were 
published, been quieted, and as the Director of the Mint 





in his communication shows that Government action was 
as deliberate as the law and the conditions prevailing 
permitted, we can add nothing to that branch of the 
subject. 

But there is one point upon which it will be useful 
to submit a few words of explanation. We refer to 
the effect of the amended law on the rates of foreign 
exchange, and on the exports of merchandise. The 
Director says that our argument that the law “ will 
‘* increase the price of foreign exchange and the prof- 
‘fits on exports, could only hold good upon the pre- 
‘‘sumption that gold will not readily be furnished for 
‘shipment, which is not a fact.” We have made no 
claim and have no idea that gold will not be furnished 
for export readily, or that it was not so furnished for ex- 
port last week ; and yet both nominal and actual rates 
of exchange did rise, in addition to a rise which oc- 
curred the previous week in actual rates after the 
charge for bars was announced. The course of the 
exchange market was just as we stated it last 
Saturday ; that is to say, the first order of the Govern- 
ment, asking 40 cents per 1,000 dollars for bars, stiff- 
ened exchange so as still to permit shipments at a 
profit ; the second order, that bars would not be sold 
but coin would be delivered instead, further advanced 
the price ; and the action, when it became generally 
known with reference to the percentage method of 
supplying coin, led to another fractional advance in 
the charge for actual business. 

As these movements of exchange have not only be- 
come a subject of special interest, but also an object 
lesson for our legislators, and as there seems to bea 
misunderstanding with reference to them, we deem it 
wise to state more fully the exact facts, even at the 
expense of a little repetition. On Friday, February 
27th, when Messrs. Heidelbach, Ickelheimer & Co, 
had withdrawn $602,611 gold bars for Berlin, which 
was shipped the next day (Saturday), nominal rates of 
exchange closed at 486 for long and 4 884@4 89 for 
short, cable transfers for actual business being quoted 
4 884@4 884. On Friday, March 6th, when the same 
firm had withdrawn $600,000 for export, and after the 
Superintendent of the New York Assay Office had 
been ordered to charge 40 cents per 1,000 dollars for 
gold bars, alldrawers of exchange posted nominal rates 
4 86 for long and 4 89 for short, while cable transfers 
were quoted 4 884@4 89. On Friday, March 20th, 
when the engagements for export had already been 
$1,625,000, and after the order refusing bars, and after 
the percentage method of giving coin had been made 
known, the nominal rates were further advanced by 
all drawers to 4 87 for long and 4 894 for short, while 
cable transfers were quoted at 4 894@4 89}. Thus, 
if we compare the price for actual business by means of 
cable transfers on March 20 and on February 27, we find 
at the latter date just 1 cent advance; if we compare 
nominal rates at the same dates, the difference will be 
found to be 1 cent to 4 of a cent. 

What we have set out seems to be sufficient on the 
question of fact covered by our statement. Now as to 
the principle—which the facts we claim illustrate—is 
not our contention equally correct? Is it not as clear 
as the facts are that just what has happened should 
happen ? Probably the rates for cable transfers touched 
a little higher mark last Friday because of the dis- 
turbed feeling which prevailed than they would have 
reached on the actual facts. But disregarding that 


sentiment, could it be otherwise than that any addition 
to the cost of getting the gold here to pay a bill in Bu- 
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rope would be expressed by higher rates of exchange ? 
We are not arguing with respect to the propricty of 
changing the law; we admit that the change was 
wholesome. We are only arguing as tothe result of 
the change. That the result was to make it more ex- 
pensive for an American to discharge any debt he owed 
in Europe is beyond question. Before the change he 
could pay in gold bars; now he can only pay in 
abraded coin. The difference in value between the 
bars and the abraded coin measures the loss in efficiency 
of the instrument the debt is paid in, and that loss in 
turn is expressed in the cost of exchange. 
escape from this conclusion. 

There is only one other assertion we made in our 
article which seems to need elucidation. We refer to 
the statement that the increased cost of exchange would 
raise the price of imports and increase the profits on 
the exports of merchandise, &c., but that it would not 
increase the profits of those exports, such as cotton or 
breadstuffs, the market value of which is fixed in 
Europe. That the first half of our proposition is cor- 
rect may be assumed from the fact that with higher 
exchange those who have exchange to buy (that is im- 
porters) must pay more for it, while those who have 
exchange to sell (that is exporters) get more for it. As 
to the exception which the other half of the assertion 
covers, we the more readily explain and re-state our po- 
sition, because we notice the editor of the 7ridune mis- 
apprehends it. For he asserts in Tuesday’s issue of 
that paper (connecting the latter with the former por- 
tion of the statement) that in making an exception of 
cotton and breadstuffs in the application of the rule we 
lay down, we are chargeable with “curiously illogical 
reasoning.” 

Perhaps our position will not look so illogical to the 
editor if he notes [that in speaking of exports we used 
in the article in question, instead of the words ‘raise 
“« the price,” the expression, will ‘‘ increas> the profits.” 
That is to say (paraphrasing our assertion), the seller 
of exchange here for a bill of raw cotton (price remaining 
the same in Liverpool) would obtain increased pro- 
ceeds for his bill under the higher rate for ex- 
change now ruling than at the lower rate ruling 
previous to the Treasury action under the law as 
amended. Our claim is, therefore, that in the matter 
of cotton, as this increased cost of exchange falls on 
the Liverpool buyer of cotton, there will necessarily be a 
readjustment of values in that market. The price of 
cotton in Liverpool (leaving out speculation) is based 
on (1) supply, (2) cost of getting cotton to Manchester 
and (3) price realized for the goods—that is to say, 
the price of the manufactured article. 
the old quotation for the raw material is the resultant 
of these influences or conditions (that is, has been 
reached in the ordinary way), we hold the opinion that 
in the readjustment of values this new expense to the 
Manchester manufacturer will in the end not prove to 
be an added profit to the producer of the raw material, 
but will be equalized by a fractional decline in price at 
Liverpool. 

The simple fact is, as we said last week, that on 
cotton and a few other staples, of which we produce a 
largesurplus, the price of that surplus is fixed for us 
in Europe where it is consumed. We might sell a lot 
of sewing machines and get no less for them though 
their manufacture had for some reason become more 
profitable. But that result would not hold in the case 
of cotton under a like condition. This statement may 
appear illogical, but it is true. 


We see no 


Granting that. 





NEBRASKA AND THE EFFORT TO IMPOSE 
LOWER FREIGHT RATES. 


With railroad interests in the depressed condition in 
which we find them to-day, one would think that 
propositions to burden them with additional hardships 
or losses would receive very little public support. In 
point of fact several of the Western legislatures have 
adjourned for two years after having defeated efforts at 
further hostile legislation. But Nebraska seems to be 
proving an exception to the rule, for dispatches from 
the West this week have stated that the Maximum Rate 
Bill had passed the State Senate by a vote of 23 to 1, 
and that the measure would thus become a law unless 
the Governor vetoes it, it having previously passed the 
House. This Rate bill, we are told, is modeled on 
the lowa distance tariff (which as we all know is on an 
extremely low basis), and will force very serious reduc- 
tions in rates in Nebraska. 

Nebraska is about the last State in the Union where 
a step of this kind should have been taken, for it is so 
easy to prove by means of official statements from the 
State authorities that such action is entirely unjustifi- 
able. ‘To be sure, the Farmers’ Alliance is in control 
of the Legislature of the State, but that does not make 
the law any the less unjust or unreasonable. Nebraska 
last summer raised short crops of grain. This 
was unfortunate for the farmer, but is proving doubly 
unfortunate for the railroads. The farmer is getting 
part compensation for the deficiency in the very much 
higher prices which he is able to obtain for his produce. 
The railroad, on the other hand, is expected to carry 
the reduced tonnage from a small crop at the same low 
rates as the very heavy tonnage from an exceptionally 
large crop. Nay, more than that, the shipper and pro- 
ducer, as we see, are seeking still lower rates. 

The emergency tariffs which the railroads put into 
effect a year or so ago were made with the special view 
of relieving the farmer in his then existing distress. It 
was recognized that grain prices were extremely low 
and that as a consequence the return to the producer 
was proving unsatisfactory. The railroads wanted to 
help the farmer as far as possible out of his dilemma, 
and seeing that the surplus to be shipped to market 
was very large they agreed to move this surplus at 
special rates—in most cases at lower rates than ever 
before granted. But with the prospect of a greatly 
diminished tonnage during the first half of the current 
year (from the small crop of 1890) railroad managers in 
the West have since the Ist of January sought to get 
somewhat better rates on most classes of their freight. 
Even after this advance, we find many of them pre- 
senting poor exhibits of earnings. It is in the face of 
these circumstances that the Nebraska Legislature 
has enacted its new law providing for still lower trans- 
portation charges. 

The advantage to the farmer from the higher prices 
prevailing is so very great that it is worth referring to, 
as having considerable bearing on the question of 
rates. A year ago wheat sold at 79 cents a bushel at 
Chicago; now it brings $101. Corn then sold at 29 
cents; this week it is quoted at 65 cents. Oats brought 
only about 22 cents in March, 1890, while now they 
sell at 53 cents. In other words, the farmer is getting 


22 cents more a bushel for his wheat, 36 cents a bushel 
more for his corn and 31 cents a bushel more for his oats. 
Now such an advance in price will go a great way to 
meet any deficiency in yield. That the yield is much 
smaller than in the previous season admits of no doubt, 
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and yet it must not be supposed that no grain at all was 
raised in Nebraska. In corn the contraction was of very 
decided proportions; nevertheless the State produced, 
according to the Agricultural Bureau at Washington, 
over 55 million bushels. In 1889, however, the pro- 
duction was 149 million bushels, in 1888 144 million 
bushels and in 1887 93 million bushels, so that all 
things considering there is here a heavy loss. But on 
wheat and oats the caseis different. Of wheat, 15,315,- 
000 bushels were raised in 1890, against 16,848,000 
bushels in 1889, 14,508,000 in 1888 and 16,585,000 
bushels in 1887; and of oats 22,430,000 bushels were 
raised, against {29,963,000 bushels, 26,177,000 bushels 
and 25,365,000 bushels, respectively, in 1889, 1888 and 
1887. The loss on these latter cereals, therefore, is com- 
paratively unimportant, and considering that present 
prices are 22 cents a bushel higher on wheat and 31 
cents a bushel higher on oats, the position of the 
farmer, as respects at least these cereals, must be re- 
garded as very much better than in 1890. 

Now look at the position of the carrier. See the 
declining dividends, stockholders iu many cases getting 
only half the returns of a few years ago and in other 
cases getting nothing at all now, against high returns 
formerly. ‘Then see the loss of confidence which the 
public is everywhere manifesting in railroad property, 
and see further the great decline in prices on the 
Stock Exchange which has occurred as a result of this 
loss of confidence and falling off in dividends. As to 
the income for current periods, we have already stated 
that on the Ist of January rates were restored over 
parts of the West, giving the carriers in some instances 
a slightly higher margin of profit than before. But 
notwithstanding the improvement in rates, current 
returns (largely because of the diminished grain ton- 
nage) are far from satisfactory, and nowhere are they 
less satisfactory than in Nebraska. The Burlington & 
Quincy loss in gross and net earnings may be referred 
to in illustration of this remark. ‘The Quincy has 
more miles of railroad in Nebraska than any other 
system. According to the report of the Railroad Com- 
mission of the State, that road had no less than 2,213 
miles in Nebraska out of a total of 5,144 miles for the 
whole State. ence the fact that no system just at 
present is doing as poorly as the Quincy is important. 
For January the return showed $387,579 decrease in 
gross earnings and $341,019 decrease in net. 

If now we go a step further, we find the strongest 
arguments against the action taken by the Nebraska 
Legislature in official documents and official informa- 
tion furnished by the State’s own railroad commission, 
or the Board of Transportation as it is called. We all 
of us know that average transportation rates have very 
heavily and almost uninterruptedly declined in recent 
years. Every railroad report furnishes proof of the 
fact. But some persons refuse to accept this decline 
in the averages as evidence of a general reduction, ap- 
plying to all points and to all classes of freight. It is 
argued, and sometimes with reason, that the average 
has been lowered by an increase in the proportion of 
low-class freight. ‘Then, again, we often hear it said 
that it is chiefly the larger centres, like St. Paul, 
Omaha, St. Louis and Kansas City, that are getting 
the benefit of lower rates—that to interior points 
beyond tariffs are about as high as ever. Of 
course there is not a grain of truth in such as- 
sertious, but the data to refute them are not 


' always easy to obtain, since they can only be got 
from a comparison of the rate sheets of the roads for 





a series of years, and these rate sheets are seldom 
available for examination outside of a railroad office. 
In this case, however, we have evidence bearing directly 
upon the point at issue. We have this week been 
favored with a copy of the last annual report of the 
Nebraska Board of Transportation, and in the back 
part of the volume find a schedule of freight tariffs 
showing all the changes in rates for the ten years pre-+ 
ceding June 30, 1890. This schedule gives the rates 
to and from Chicago in the case of five points in the 
interior of Nebraska—namely, Lincoln, Beatrice, York, 
Hastings and Kearney—on quite a number of leading 
articles and commodities. The statement is so eloquent, 
we wish we could produce it in full, but shall have to 
confine ourselves to giving simply the more importang 
parts of it. First, we present the following exhibit ta 
show the changes for the ten years on merchandise in 
car-loads and less than car-loads from Chieago to Lin- 


coln, Beatrice and York. 
RATES FROM CHICAGO IN CENTS PER 100 LBs. : 
—--Merchandise in less than--~ —Merchandise incar--s 
car-load lots. loads. 
1st 2d 3d Ath Class Class Class 
To Lincoln. Class. Class. Class. Class. A, B. C. 
July 24,1880... 104 87 58 40 49 40 281g 
June 1,1881.... 114 97 68 45 54 45 30 
March 26,1884. 104 87 538 40 49 40 281g 
June 2,1884.... 104 87 58 43 44 3712 28g 
June 1,1885.... 109 92 63 48 47 40% 31149 
August 1,1885.. 104 87 58 43 44 3712 28145 
April5d, 1887.... 100 84 57 41 40 35 28 
Dec. 20,1887... 80 65 44 34 33 28 23 
Feb. 22,1890... 65 55 39 29 28 23 18 
To Beatrice. 


April 15,1880... 133 114 84 63 65 49% «036 
June 1,1881.... 144 121 91 73 67 a2 40 
June 1,1882.... 130 110 85 65 63 48 38 
June 2,1884.... 114 96 64 A7 49 4142 31 
Nov. 23, 1885... 140 115 85 65 D9 45 38 
Nov. 19,1886... 140 115 85 60 D4lo D> 3319 


April 5, 1887.... 115 100 70 55 8©=6._-« 45 40 33 
August 1,1888. 95 81 57 48 40 33 28 


Nov. 1,1889.... 90 75 52 42 38 31 26 
Feb. 22,1890... 73d 65 47 37 33 26 21 
To York. 
April 15, 1880... 135 116 86 65 66 50 361g 
Sept. 15,1881... 144 122 92 “72 6712 52ly 40 . 
June 1,1882.... 1385 115 90 65 65 50 35 — 
April 16,1883.. 135 115 90 65 62 50 35 
Dec. 15, 1884... 135 115 90 68 57 48 35 
April 5,1887.... 144 122 92 70 oF 47 39 
August 1,1888.. 112 94 69 50 45 3) 32 
Feb. 22,1890... 95 81 62 50 41 33. * 2 


One has only to run his eye down the several columns 
in the table to see how decided and general the reduc- 
tion has been. It cost the shipper in 1890 to bring 
merchandise from Chicago to Lincoln in less than car- 
load lots only 65 cents per 100 lbs. for first-class freight, 
whereas ten years before, in 1880, it cost him $1 04. 
On second-class freight the rate was only 55 cents, 
against 87 cents; on third-class 39 cents, against 58 
cents, and on fourth-class 29 cents, against 40 cents. 
In car-load lots the 1890 rate was only 28 cents for 
class A freight, against 49 cents in 1880 ; on class B 23 
cents, against 40 cents, and on class C 18 cents, against 
284 cents. ‘T'o Beatrice the reductions have been still 
more decided, the 1899 rate in many cases being only a 
little more than half that of ten years before. Thusin 
less than car-load lots but 75 cents was charged for 
first-class freight in 1890, against $1 33 in 18803 65 
cents for second-class, against $1 14 ; 47 cents for third- 
class, against 84 cents; and 37 cents for fourth-class, 
against 63 cents. In car-loads class A took but 33 
cents in 1890, against 65 cents; class B 26 cents, 
against 494 cents; and class C 21 cents, against 36 
cents. 

This reflects simply the changes in merchandise rates. 
In other articles and commodities the tendency and 
direction has been precisely the same. We have not 
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room to indicate the various fluctuations in the period 
of ten years, but give in each case the 1890 and the 


1880 rates, so as to show the extent of decline. The 
table also embraces the rates on grain to Chicago. 
RATES FROM CHICAGO IN CENTS PER 100 LBS. 
Lumber. Lime. Salt. Hard Coal. 
To— 1890. 1880. 1890. 1880. 1890. 1880. 1890. 1880 
Lincoln........ 13 32 18 32 15 £28 16% 28% 
Beatrice....... 1 33 #18 33 #=15 + 35ly 19% 36 
all 18 36% 21% 36% 16 352, 21% 36g 
Hastings...... 22 38% 262 38% 16 40 22% 42ly 
Kearney ...... 24 40% 29 40% 18 4315 24 45 
RATES TO CHICAGO. 
Corn. Oats. Rye. Wheat. 
From— 1890. 1880. 1890. 1880. 1800. 1880. 1890. 1880. 
Lincoln ....... 19 30 19 30 #2 #£é88@ «2 ~ 85 
Beatrice....... 19 30 19 30 22 35 22 = 40 
ll 21 33 #21 38 #=2 37 «42 8 39 
Hastings...... 22 32 22 32 2 40 26 48 
Kearney ...... 234 36 23% 36 2 42 #=29 #48 


On lumber the transportation charge from Chicago 
to Lincoln was only 13 centsin 1890, as against 32 cents 
in 1880—that is, the 1890 rate was less than half that 
of 1880. On lime to the same point the rate was 18 
cents, against 32 cents; on salt 15 cents, against 284 
cents ; and on hard coal 16% cents, against 283 cents. If 
we take Kearney, even more striking changes are 
shown. Only 24 cents was charged per 100 lbs. on coal 
in 1890, against 45 cents in 1880. On salt, where the 
charge in 1880 was 434 cents, in 1890 it had dropped to 
18 cents, and on lumber the drop was from 402 cents 
to 24 cents. As regards rates on grain to Chicago, the 
result is the same. The farmer at Lincoln paid only 
19 cents on corn and oats in 1890, where he paid 30 
cents in 1880, and he paid 22 cents on wheat, where he 
paid 35 cents. The farmer at Hastings paid 22 cents 
on corn and oats, against 32 cents; and 26 cents on 
wheat, against 45 cents. It will be observed that in 
this latter instance the difference is 19 cents per 100 
lbs, equal to nearly 114 cents per bushel. That is, the 
carrier now gets that much less for his transportation 
services, while the shipper and producer saves the same 
amount. These are absolute and positive changes, and 
the comparison is for the same commodities and for 
the same points at both periods. We may add that while 
the 1890 rates are supposed to be those in force pre- 
ceding June 30, in the case of grain the figures given 
are those of the tariff which went into effect October 22. 
The railroads were then advancing and equalizing rates, 
but in the Nebraska case at least the equalization resulted 
in lower rates even than those of the previous February. 

It is necessary to advert to only one other circum. 
stance to clinch the argument against the action of 
the Nebraska Legislature. It will be remembered that 
about a year ago the Nebraska Board of Transportation 
made an inquiry to determine what the Nebraska 
roads were then earning—not on their capitalization 
but on their actual cost. It was found that the return 
to the carrier was surprisingly small. The Union 
Pacific, on 750 miles of leased road, earned less than 2 
per cent on a basis of $15,000 per mile. The Quincy, 
on 391 miles of main line, earned about 10 per cent, 
but only 3°07 was earned on a piece of 180 miles, 
24 per cent on a piece of 115 miles, 2°? per cent 
on a piece of 463 miles, hardly more than 2 per cent 
on a piece of 525 miles and but 1°1 per cent on a piece 
of 241 miles. The St. Paul & Omaha earned 2°3 per 
cent on 241 miles. We have never seen these statis- 
tics disputed or called in question. But if the return 
on the investment averaged so low under the rates of 
1890 and 1889, what may we expect under a further 
marking down of rates, such as that proposed in the 
new Maximum Rate Bill. In brief, what justification, 





in view of all the facts and evidence submitted, can be 
found for the enactment of such a law at all ? 





SEABOARD GRAIN RECEIPTS. 


The movement of grain to the seaboard, like the 
movement of grain to the Western primary markets, 
just now possesses very considerable interest. The dif- 
ference in the crop yield of 1890 as compared with the 
exceptionally full yield of the season of 1889, is produc- 
ing some very decided changes in the totals for current 
periods. The matter is of importance not only to those 
in thegrain trade, but has a wider bearing as affecting 
the traffic of the roads running to the leading seaboard 
cities. 

It is known of course that the volume of the grain 
traffic the present year to date has been much smaller 
than that for the corresponding period in 1890. Study- 
ing the statistics, however, the extent of the falling off 
is found to be heavier than might be supposed. Tak- 
ing the months of January and February together and 
counting flour at its equivalent in wheat, the receipts 
for 1891 at this port stand at only 12,743,675 bushels, 
against 22,503,238 bushels in the two months of 1890. 
The movement last year of course was exceptional, 
and if we compare with 1889, when the receipts 
were 13,601,074 bushels, the change in the aggregate 
is not very large. But that does not make the fact 
any the less real that from the heavy total of 1890 there 
has been the present year a falling off of over 9% mil- 
lion bushels. 

Perhaps it will not strike most persons what a large 
tonnage this falling off of 93 million bushels in the 
grain deliveries at New York represents. At an average 
of 45 lbs. to the bushel the 92? million bushels would 
cover an aggregate of 438 million pounds of freight, or 
say 219,000 tons. Now calculate the loss of revenue 
involved. At 25 cents per 100 lbs., or $5 per ton, this 
loss would amount to over a million dollars ($1,095,000) 
if we suppose that the diminution in tonnage applies to 
the whole of the distance from Chicago to New York. 
If we suppose the diminution applies to only half that 
distance, even then the loss of revenue would be in 
excess Of $500,000. 

Looking to see which of the cereals is responsible for 
the falling off in receipts, it is found that corn and 
oats are the two cereals which must bear the chief bur- 
den. Of corn the deliveries were only 2,322,334 
bushels in 1891, against 9,411,886 bushels in 1890, the 
contraction in that item thus being over 7 million 
bushels. Of oats the deliveries were 2,763,000 bush- 
els, against 6,026,000 bushels, the decrease being 34 
million bushels. But while the oats deliveries are in 
excess of those of two years ago, those of corn are not, 
only 2,322,334 bushels having been received in 1891, 
as already said, against 6,293,321 bushels in 1889. As 
regards the minor cereals, they also quite generally 
show smaller receipts than a year ago. Barley is the 
more important of these, and of this the deliveries 
were 754,300 bushels in 1891, against 1,112,090 bushels 
in 1890 and 783,340 bushels in 1889. Of malt the 
receipts were 432,000 bushels, against 539,320 bushels 
last year and 660,786 bushels the year before. With 
wheat the case is different. There the receipts were 
1,413,000 bushels, against only 671,275 bushels in 1890, 
and but 186,588 bushels in the two months of 1889. 
The flour receipts, too, were heavier, reaching 1,027,866 
bbls., against 942,618 and 637,806 bbls. respectively in 
1890 and 1889. Here is the grain movement in detail. 
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RECEIPTS OF FLOUR AND GRAIN AT NEW YORE. 










































































January and February. 1891. 1890. 1889. 
i aia eiendamaal bbls 1,027,866 942,618 637,806 
Ooro meal .............-.-- bbls 5652 25,332 29,409 
Gorn meal..........-+--+. sacks 116,833 58,096) 68,977 
il ill bush.| 1,413,000 671,275 86,588 
I iliac matioteeanedl bush.| 2,322,334) 9,411,886] 6,293,321 
Te oe ant camel bush.| 2,763, 000 6,026,000]  2,449°0¢ 
DED ccccce cocesccccceses bush. "754, 1,112,090 783,340 
Tits eteaienell bush. 8,1 170 126,066) 42,372 
i a a REG Ab bush. 432,000 539,320; 660,786 
I teil ntieecantanet deal bush. 61,200, 157,300, 59,95 

Total OS bush.| 7,754,004! 18 048,937| 10,475,357 
a bush.| 4,625,397) 4,241,781| 2,870,127 
aia semaine bush 364,274! 217,520) 255,590 

Grand total.......... bush.! 12,743, a76 22,503,238 13,601,074 





Under the loss in the total movement the different 
roads, it is hardly necessary to say, brought in greatly re- 
duced amounts. Thus the New York Central and West 
Shore delivered only 5,721,883 bushels in 1891, against 
8,270,584 bushels in 1890, being a decrease of 24 million 
bushels. On the Erie the lossis still larger, or over 34| 3B 
million bushels, that road having brought in only 2,743,- 
396 bushels, against 6,347,317 bushels. The Lehigh Val- 
ley and the Lackawanna have each lost nearly 1,400,000 
bushels, the deliveries of the former being only 1,607,915 
bushels, against 3,005,090 bushels, and of the latter 
but 598,198 bushels, against 1,944,184 bushels. The 
Pennsylvania lost about 700,000 bushels, having deliv- 
ered 1,165,676 bushels, against 1,853,410 bushels. As 
far as the latter road is concerned, however, this repre- 
sents the loss simply in the deliveries at New York. 
As we shall show below, there has also been a decided 
contraction in the grain receipts at Philadelphia and 
Baltimore, a part at least of which must likewise have 
fallen on the Pennsylvania. In view of this large and 
general contraction in the grain traffic of the various 
roads, the importance of that factor in affecting the 
revenues of the roads becomes obvious. Below we give 
the deliveries by each of the different routes. 


RECEIPTS OF FLOUR AND GRAIN AT NEW YORK BY ROUTES. 






























































January 1891. 1 1890. 
— Per Cent | Per Cent 
February. er Vent || er Ven 
’ Bushels. | oe whote,|| Bushels of Whole. 
New York A pean 2,835,447 22°25 | 3,556,248 15°80 
West Shore....... 2,886,436 22°65 || 4,714,336 20°95 
Two roads....| 5,721,883 44:90 || 8,270,584 36°75 
Erie...............| 2,743,396 21°33 6,347,317 28°21 
Pennsylvania. .... 1,165,676 9°14 1,853,410 3°23 
Del. Lack. & West. 598,198 4°69 | 1,944,184 8°64 
Lehigh Valley....; 1,607,915 | 12°62 |'  3,005,09¢ 13°36 
Baltimore & Ohio. 187,824 1°47 154,836 0°69 
Various railroads. 426,252 | 3°35 395,425 1°76 
Total rail....... 12,451,144 97°70 21,970,846 97°64 
Water............. 292,531 2°30 532,392 2°36 
_ Grand total..... 12,743,675 | 100:00 | 22,503,238 | 100-00 








The proportions of some of the roads it will be 
noticed have undergone very decided changes. For 
1891 the Central and West Shore have 44°90 per cent 
of the whole, while last year they had only 36°75 per 
cent. It is well to add, however, that in 1889 their 
ratio was 48°32 per cent. The Erie lost decidedly, 
having only 21°53 per cent in 1891, against 28°21 per 
cent in 1890; but in 1889 that road had only 17°62 
per cent. The Lackawanna’s proportion is down to 
4°69 per cent, against 8°64 per cent in 1890 and 5°69 
per cent in 1889. The Pennsylvania has 9°14 per cent 
this year, against 8°23 per cent last year, but the year 
before it had 16°89 per cent. The Lehigh Valley, 
which increased from 6°01 per cent in 1889 to 13°36 
per cent in 1890, has lost but slightly, its 1891 ratio 
being 12°62 per cent. 

We have confined ourselves thus far simply to the 
grain movement at this port. At the neighborivg 
ports there has been a falling off just as striking as, if not 
more striking than, at New York. This is particularly 





true of Baltimore and Philadelphia, where the corn 
receipts last year were of exceptional dimensions. With 
the falling off in that cereal the present year Baltimore 
shows only 3,714,822 bushels grain receipts of all kinds, 
against no less than 12,377,002 bushels last year, and 
Philadelphia only 2,062,333 bushels, against 6,706,451 
bushels. At Boston the decrease is less than 14 million 


‘| bushels, since that port was not favored in the corn 


movement last year in the same decided way as the other 
ports. The following table gives the deliveries in 
amount as well as each port’s proportion of the total 
for the four seaboard cities. 

GRAIN RECEIPTS AT SEABOARD CITIES. 


























er th 1891. 1890. 
a 
February. Per Cent Per Cent 

ry Bushels. of Whole. Bushels, | of Whole. . 

New York........ 12,743,675 55°52 22,503,238 47°43 

ee a 4,433,270 19°31 5,853,700 12°34 
aida bintaet 3, 714, 822 16°18 12,377,002 26°09 

Philadelphia beens 2, 062, (333 8°99 6,706,451 14°14 

Total........... 22,954,100 | 100°00 || 47,440,391 | 10000 








Last year, under the large corn movement, the two 
more southerly cities heavily increased their ratios, 
while New York and Boston suffered a reduction of 
their proportions. This year the tendency has again 
been decidedly in the other direction, New York. having 
55°52 per cent, against 47°43 per cent, and Boston 19°31 


per cent, against 12°34 per cent, while Baltimore has | 


only 16°18 per cent, against 26°09 per cent, and Phila- 
delphia but 8°99 per cent, against 14°14 per cent. 
We have indicated above what the loss in revenue to 
the trunk lines must have been on the diminished grain 
receipts at New York. With the falling off at the other 


ports taken into consideration, the loss would of course | 


be correspondingly greater. 





GOLD EXPORTS AND THE NEW LAW. 


TREASURY DEPARTMENT, BUREAU OF THE MINT, 
WASHINGTON, D. C., March 24, 1891. 


Wiliam B. Dana, 

Editor COMMERCIAL & FINANCIAL CHRONICLE,No. 102 William 
Street, New York City. 

Sir: I have read with interest the editoral in your 
issue of the 21st instant, entitled ‘“‘Gold Exports and 
the Effect of the New Law.” 

I must confess that I can see no good reason why the 
recent action of the Department should disturb confi- 
dence, nor do I believe it has. 
will increase the price of foreign exchange and the 
profits on exports could only hold good upon the pre- 
sumption that gold will not readily be furnished for ship- 
ment, which is not a fact. If there should be any dis- 
position shown by the Government to refuse to furnish 
gold for shipment, it is probable that all the results 
which you have named would flow from such action. 
But so long as the Government stands ready to furnish 
legal gold coin, in unlimited amounts, for any purpose 
demanded by the holders of gold certificates or legal- 
tender notes, the mere fact that it does not furnish gold 
bars, which are more profitable to the exporter, and to 
which he is not equitably nor legally entitled, should 
not, and could not in my judgment, produce the 
results which you anticipate. The facts are briefly 


these: Individuals have deposited with the Treas- 
ury gold coin, and received therefor certificates promis- 
ing to pay back gold coin when demanded. If the Gov- 
ernment returns for such certificates—which are the 
form of money usually presented for gold desired for 
shipment—legal gold coins, it has fully and honorably 
complied with its contract. 


Certainly, as a simple 


Your argument that it . 
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business proposition, the Treasury should not be called 
upon to furnish a better form of gold than that 
originally received. ‘The mere fact that the Govern- 
ment has been furnishing a better form of gold, under 
a mandatory statute, and that it now proposes under 
a discretionary statute to furnish only what it agreed 
to furnish, might, from the change, create a slight 
disturbance and slightly advance the rate of exchange ; 
but that it can have any such permanent effect, or 
disturb public confidence in the condition of the 
Treasury, seems to me incredible,—much more so that 
it could by any possibility increase the exportation of 
gold. It is not reasonable to suppose that persons are 
going to export gold ata loss simply because the Goy- 
ernment refuses to furnish it in the most desirable 
and profitable form. 

Now, in regard to this action of the Department 
being extreme or abrupt, permit me to briefly recap- 
itulate the facts, that you may see that such has not 
been the case. The change in the law was suggested 
at some length in my last annual report and in the 
report of the Secretary of the Treasury. Bills to this 
effect were introduced in each House of Congress 
and favorably reported in each, and finally, as you 
have stated, upon an amendment offered by Senator 
Sherman the act was unanimously adopted. There 
was no objection to it upon the part of any one, except 
aformer Director of the Mint, who had been instru. 
mental in having the act of 1882 passed. 

The day after Congress adjourned telegrams came 
to the Department asking for gold bars in exchange for 
gold coin, for shipment, and other dispatches indicat- 
ing that further shipments would be required for Sat- 


urday’s steamer. Upon consultation with the Secretary } 


ofthe Treasury it was decided to make use of one of the 
alternatives allowed by the new law, viz., to make a 
charge for the bars, and a charge of four cents per 
hundred dollars was imposed, which is the Mint charge 
for manufacturing fine bars from crude bullion. The 
next request for gold bars was made on Tuesday, the 
17th instant, for $1,000,000 in gold bars, wanted for 
shipment on Wednesday. This request was made with 
the full knowledge that the charge of four cents a 
hundred dollars would be imposed; so that it was evi- 
dent that the firms desiring the bars were willing to 
pay this charge. 

Under the new law the charge to be imposed ‘‘shall 
equal the cost of manufacturing the bars.” Unless it 
is a fact that the cost of manufacturing fine gold bars 
exceeds four cents per one hundred dollars in value, no 
higher charge can be imposed. The only alternative 
left, therefore, was to decline to make the exchange, 
which, after careful consideration, was decided upon by 
the Department. So that thisaction, instead of being 
abrupt or extreme, has been approached by gradual 
steps, with the full knowledge of the public, and would 
have been taken by the late Secretary but for a decision 
of the Attorney-General that it would not be legal. 

I respectfully submit that this action is for the best 
interests of the country, and especially for the business 
community of New York, and should commend itself 
to all good citizens; and that the effect of it will be to 
deter shipments under certain conditions and to raise 
the gold point, so that it will not be profitable to ship 
gold rather than to buy exchange at rates which have 
heretofore induced gold shipments. 

Respectfully yours, 
EK. O. LEECH, 
Director of the Mint. 





Mouctarys Commercial English Ziews 
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[From our own correspondent. } 
LONDON, Saturday, March 14, 1891, 


The value of money has fallen sharply this week. The 
payments from the Exchequer have already begun to exceed 
the receipts. Speculation has completely stopped, trade is 
quieter than it was, and the number of finance bills has 
greatly decreased. The demand, therefore, is smaller than 
the supply, and apparently we are about to have a period of 
great ease in the market, unless, of course, some accident 
should occur, or an unexpectedly large demand for gold 
should spring up abroad. The alarmist rumors which have 
been circulating for some time have died away this week. It 
is now believed that the great issuing house whose diffi- 
culties have excited much apprehension will be turned into 
a limited-liability company, and that sufficient fresh 
money will be put into it to enable it to continue on a safe 
footing. The rate of discount in the open market is 2 7-16 
per cent. 

The price of silver has been slowly, but steadily, rising since 
Friday of last week. It is now 45 5-16d. per ounce. The 
pressure of American sales has eased off, and there is a good 
demand both for silver and India Council bills for India. 
The Indian money market is decidedly easier than it usually 
is at this season of the year ; still the export business is good, 
and money is in fair demand. The Bank of Bombay’s rate 
of discount is now 5 per cent and that of the Bank of Ben- 
galis only 4 per cent. Yesterday Russia was again buying. 

The fortnightly settlement on the Stock Exchange, which 
began on Tuesday morning, shows that there has been a fur- 
ther diminution in the speculative account open for the rise. 
Stock Exchange torrowers were able to obtain all the 
advances they required at from 2%4 per cent to 3 per cent ; 
and within the Stock Exchange the carrying-over rates were 
exceedingly light. In the American department they aver- 
aged about 4 per cent; in the international department they 
were even lower, and in the British Railway market many 
stocks were scarce, so that a rate had to be2 paid for post- 
poning delivery. Practically all speculation is for the time 
being at a stand-still, Every one is afraid to increase his 
risks, and even the bears don’t venture to sell largely. But 
the quotations are fairly well-maintained, except in the South 
American market. In that department they are quite decep- 
ive. It is impossible to sell even a few thousand pounds’ 
worth of stock at the current quotations. The trust com- 
panies and the great financial houses are compelled to hold 
the stocks, for a comparatively small sale would break the 
market. 

The belief now is that no serious failures will occcur here 
in London; but there is still much anxiety respecting the 
course of events in the Argentine Republic. The run upon 
the National Bank and the Provincial Bank in Buenos Ayres 
became so severe last week that the Government had to apply 
to the foreign banks for a loan, which, however, was refused. 
Business was therefore suspended during Friday and Satur- 
day, and a meeting of merchants was called, at which it was 
decided to raise a popular loan of 100 millions of dollars in 
paper. To enable this to be done, the banks, the Stock Ex- 
change and the Custom House were closed on Monday, 
Tuesday and Wednesday. It is now understood that the 
subscriptions are sufficient to tide the two banks over the 
crisis. Up to Wednesday night they amounted to about 40 
millions of dollars, and more is expected. The truth is that 
every possible pressure has been put upon the foreign banks 
and companies by the Government, and that they found 
themselves compelled to subscribe. 

It is hoped that the determination of the Argentine Govern- 
ment to support the banks will restore confidence, that 
lending and discounting will go on more freely than for 
months past, and that after a while trade will begin to re- 
cover some activity. In the meantime, however, there is 
much fear of political disturbance, and of course all the pro- 
vincial State banks, as well as the two mortgage banks, are 
known to be bankrupt. In consequence of the panic all 


Argentine securities have fallen sharply this week. The 
heaviest fall has been in the bonds of the province.of Buenos 
Ayres. Until now it was hoped that that province would be 
able to pay the interest in gold; but as the province has not 
been able to assist its own State Bank, having to rely entirely 
upon the National Government, and as besides two old 
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loans of the province which had been guaranteed by the 
nation are included in the funding agreement signed here 
last week, it is now seen that Buenos Ayres will have to 
pay in paper like the Republic. As to the other provinces, 
what will happen nobody can foresee. The general depression 
has been increased by a run in Paris upon the Banque des 
Depots et de Comptes Courants. It has, however, received 
assistance from fhe Bank of France, and it is hoped the crisis 
is over. In Berlin, too, industrial securities are again de- 
pressed, and the position of some of the banks is believed to 
be unsafe. As is above said, therefore, business is almost sus- 
pended upon the Stock Exchange here at present. All depart- 
ments, including the American, are quite lifeless ; and even 
investment is slacker than for some time past. 

The Banque des Depots was established nearly thirty years 
ago. It has a nominal capital of 80 millions of francs, in 
shares of 500 francs each, only 120 francs per share being 
paidup. It is understood that it has lost its whole paid-up 
capital and nearly half as much more. It applied early this 
week to the Finance Minister for assistance, as the Bank of 
France had refused an advance. The Minister, however, has 
induced the Bank to lend 60 millions of francs, the other 
bank guaranteeing 15 millions of francs. The difficulty arose 
out of participation in unsafe issues, largely South American. 
It is said also that the Bank discounted bills accepted by some 
of the issuing houses that have got involved in the Argentine 
difficulties. 

At the half-yearly meeting of the shareholders of the Bank 
of England on Thursday, the Governor made a very satisfac- 
tory statement respecting the Baring liquidation. In Novem- 
ber, he said, the liabilities amounted to 21 millions sterling 
and the assets apparently to nearly 25 millions sterling. Since 
then the liabilities to the public have been reduced to a little 
over 31 millions sterling ; but those to the Bank of England 
considerably exceed 613 millions sterling, making the total 
liabilities at present somewhat under 1014 millions sterling. 
The cash assets and the debts due amount to nearly 414 mil- 
lions sterling, leaving a deficiency of nearly 6 millions 
sterling. To cover this, however, the partners’ private prop- 
erty of all kinds is estimated to be worth a million sterling, 
and there are securities readily realizable worth about another 
million and a quarter. Thus there are good assets of about 
214 millions sterling readily realizable, which leaves a de- 
ficiency of about 3°4 millions sterling. These consist mainly 
of South American, and especially of Argentine and Uru- 
gugyan securities. The Governor of the Bank of England 
believes that they will be sufficient not only to cover the 
deficiency, but to leave a surplus, and that consequently the 
guarantors will not be called upon to make good any part of 
their guarantees, 

The negotiations for converting into a_limited-liability 
company the business of one of the largest of the financial 
houses connected with the Argentine Republic are still going 
on. A firm of accountants has been for about a fortnight 
examining the kooks, and hourly it is expected that their 
report will be sent in. If it is satisfactory, as expected, then 
a million sterling will be advanced on debentures by one of 
the greatest of the trust companies, and the house in ques- 
tion will be placed on a satisfactory footing. 

The dispute in the shipping trade has ended in the complete 
defeat of the men. This is due mainly to a quarrel between 
the trade unions. Unable to agree among themselves, the 
men have practically submitted to the terms dictated by the 
Shipping Federation. It is hoped, therefore, that the dispute 
is now completely at anend. The relations, however, between 
employers and employed in all industries are rather unsatis- 
factory. This is more especially so in the iron trade, which 
is suffering much from the falling off in orders from South 
America and also from the United States; yet the work- 
people refuse to submit to a reduction in wages, and the 
employers complain that at the present scale of wages they 
are unable to work at a profit. The coal trade is still active, 
and wages in it are very high. The ship-building trade con- 
tinues depressed; few new orders are being placed, and the old 
orders are being gradually completed. In the textile trades 
cotton is somewhat disturbed by the disorganization of the 
Indian trade, owing to the fluctuations in silver; on the other 
hand, it is benefitting by the cheapness of raw material. 


The wheat trade is quiet, and prices are slightly declining 

The following return shows the position of the Bank of 
England, the Bank rate of discount, tb~ price of consols, &c., 
compared with the last three years ; 











1891, 1890. 1889. 1888. 
Mar. 11. Mar. 12. Mar. 18. Mar. 14, 
£ £ £ £ 
Se iinasenccendesecccesecese 23,949,165 23,301,210 23,101,680 23,021,355 
a ee 11,777,883 9,498,245 11,097,317 13,538,266 
ee 29,085,702 23,393,772 24,962,039 23,441,447 
Government securities.......... 11,339,231 13,971,461 15,499,861 16,634,942 
Other securities. ....... .cccccceee 32,332,506 20,589,811 23,834,938 22,304,518 
BO cecvccccecesesseccccececes 15,818,016 16,904,912 15,259,473 16,506,659 
a ee 23,317,211 23,756,122 22,161,153 23,328,014 
Prop. assets to liabilities.per ct. 58% 51 42l4 44 7-16 
Bank rate.....cccccccvccess per ct. 3 *4 3 +2 
ee cownchees 97 1-16 97 5-16xd O7\¢xd - 
Olearing-House returns......... 118,768,000 119,830,000 128,945,000 148,723,000 
* March 13. + March 15. 


The following shows the imports of cereal produce into thé 
United Kingdom during the twenty-seven weeks of the season 
compared with previous seasons : 























IMPORTS, 

1890-91. 1889-90. 1888-89. 1887-88. 
Wheat........... ewt. 29,135,435 23,014,077 32,951,097 25,167,454 
Barley.........--.---- 977,497 9,830,466 11,667,581 10,759,999 
Ccccoese cocccacess 6,822,975 6,935.457 8,846,318 9,023,805 
tine wubueeaitee 1,035,728 1,000,572 1,142,893 1,930,066 
a cnninetindiideides 1,752,713 1,887,991 1,592,422 1,405,257 
Indian Corn.......... 14,107,165 16,833,349 13,761,487 11,689,523 
Flour.............-..- 8,059,582 8,917,550 7,975,679 9,947,861 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1890-91. 1889-90. 1888-89. 1887-88. 
Importsof wheat.cwt.29,135,435 28,014,977 32,951,097 25,167,454 
Imports of flour...... 8,059,582 9,830,466 7,975,679 9,947,861 
Sales of home-grown.21,776,265 27,310,700 19,702,056 22,986,727 
WOO cccdcecccceces 98,971,282 65,155,243 60,628,342 58,102,032 
1890-91. 1889-90. 1888-89. 1887-88. 

English wheat, per qr.— 
Average price, week....32s. 7d. 29s. 11d. 30s. 14. 303. 64. 
Average price, season..32s. 3d. 30s. Od. 3ls. 7d. 303. 2d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1890. 1889, 
i rs.1,732,000 1,681,000 2,225,509 1,831,500 
Flour, equal to qrs. 380,000 396,000 290,000 201,000 
anne ER 230,090 552,000 279,000 





269,000 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at_London, 
are reported by cable as follows for the week ending March 27: 


























London, Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
a 
Silver, per 0Z........... @| 453g | 45lig | 44% | 4453 | 4453 : 
Consols,new, 2% per cts.| 9691g | 96916 | 969;g | 965g | DBllre : 
do for account...... 9611.6) 9653 | 9653 | 96lijig! 96 ‘ 
Fr’ch rentes (in Paris)fr. 95°10 |95°0719/94'9719 95°1219 94°95 : 
U. 8S. 410s of 1891.......;104"8 |10414g (104% (104% berm - 
U. 8. 4s of 1907......... 12319 /123%g |123%2 |123%2 |123le : 
Canadian Pacific........ 781g |! 79 78% | 78% | 79 : 
Chic. Mil. & St. Paul....' 554g | 56% |! 56% | 556% 5758 : 
Illinois Central.......... 96144 | 96% | 964% 961, 9619 = 
By GI, gn ceenceessee 112% {113 112% (113 1138 oS 
Louisville & Nashville..!| 7473 | 747s 757, 7558 | 7578 & 
Mexican Central 4s..... 41g | 737% | 73% | 73% | 737. D 
N. Y. Central & Hydson.'104% (104 104% ,x103%'1031% “ 
N. Y. Lake Erie & West’n') 1858 | 18% 18% 19 91g : 
Go 24 coms........ 101% |1014%2 101% (101% /|101%% : 
Norfolk & Western, pref., 5413 54ly 5538 54 55 : 
Northern Pacific, pref...; 7242 | 72 734g | 71% | 72% : 
Pennsylvania. ...:....... 52% 5215 52 52 525g ; 
Philadelphia & Reading.| 15 15 1544 1543 154 : 
Union Pacific............ 451g | 45% | 45% | 4549 | 457, ° 
Wabash, pref............ 18144 18% 19 19 18% a 

















Commercial and Bliscellanecous Hew 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchan- 
dise. The total imports were $12,330,774, against $10,386,023 
the preceding week and $10,881,053 two weeks previous. The 
exports for the week ended March 24 amounted to $7,139,984, 
against $7,033,986 last week and $8,629,376 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) March 19 and for the week ending (for 
general merchandise) March 20; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1888. 1889. 1890. 1891. 
Dry Goods..... $2,093,628 $3,433,607, $2,956,667! $2,460,889 
Gen'l mer’dise.| 5,660,351) 7,816,946) 5,955,969) _ 9,869,885 

Total....... $7,753,979, $11,255,553) $8,912,636, $12,330,774 

Since Jan. 1. 3 
Dry Goods..... $37,660,861 $40,082,698 $42,630,360 $35,333,546 
Gen’l mer’dise. 77,334,097) 82,715,501; 76,020,346) 88,386,993 

$114,994,961 $122,798,199 $118,650,706 $123,720,539 


Total 12 weeks. 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. ; 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 24 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 








1891. 























1888. 1889. | 1890. 
For the week..|  $3,784,360' $7,307,241, $7,068,264] $7,139,984 
Prev. reported.| 64,207,053 74,564,539 74,941,134! 73,596,427 
Total 12 weeks.| $67,991,413’ $81,871,780) $82,009,398] $80,736,411 
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The following table shows the exports and imports of specie | — Attention is called to the card of Messrs. Knauth, 
at the port of New York for the week ending March 21 and since | Nachod & Kuhne, bankers, in to-day’s CHRONICLE. This firm 


—. 1, 1891, and for the corresponding periods in 1890 and 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 

















issues letters of credit, draws drafts, or makes transfers by 
cable or mail to suit customers, 

—Messrs. John H. Davis & Co. publish in the INVESTORg’ 
SUPPLEMENT their banking card, and offer to investors their 














































































































one Exports. Imports, services in meeting their demands for first-class investment 
: Week. |SinceJan.1.| Week. {Since Jan.i | S°Curities. TN eS . Se j 
—Attention is invited to the advertisement of Mr. Jacob 

Beees SEMAER........ $560 yy} Me $130,425 | Rubino offering for sale, or in exchange for old bonds matur- 

Germany........2..1| 2,2787000| 5,878/877| .......| °329;760 | ing, the 41¢ per cent bonds of the Morris & Essex Railroad. 

West Indies.......... 7,260| 1,053,110 $1,075 423,84( 

i ciciemeied -- cieemate 4,075 1,000 10,954 

South America....... 300,000} 1,046,500 6,140 37,527 | FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 

All ether countries. . 2,100 2,100 11,578 300,796 | addition to the tables ,- a page, e nA ~F inn 

i ing figures for the mon 
Total 1891....... 087,365| $8,636,645, $19,793| $1,223,502 | feturns, we give the followin ’ 
Total 1390 ccomainl - 252,435 98.696.645 396,688} 3,054,651 | also issued by our New York Custom House. The first state- 
Total 1889....... 1,425,477| 5,967,026) 195,736) 1,912,204 | ment covers the total imports of merchandise. 
Exports. Imports. IMPORTS INTO NEW YORK. 
Silver. . > 
Week. \SinceJan.1.| Week. [Since Jan.1. 1690-01. | ian0-00, 
Great Britain........ 325,600) 63,645,877) — cccccccel = cccceces 
acne eielediien . nent Cau RC Meee Te Month. Dry | General Dry | General 
ieee ° -peeeeendl ° -eieiedl geuesnas $20,439 Merchan- | Total. Merchan-| Tota}. 

West Indies.......... 12,000 169,358] ........ 8,925 Goods. dise. Goods. tes. 

tsiieieiindl diamine SE. ccteseee 93,775 | 

South America ...... 161,492 272,980) __—s«.........- 74,453 g $ z 3 $ ' 

All other countries.. 12,500 9,900 27,362 226,156 | Juty....... 14,214,70¢| 37,289,011| 51,503,719)| 12,052,320) 32,783,962] 44,836,282 
Total 1891....... $411,503| $4,350,874) $27,962] 9463,746 | Aust | 11100 er eae e eee oer oaall saeeeunl epanoepr! Se eee one 
Total 1890....... 287,771] 5,512,281]  29,813| 363,036 | September | 12,758,678) 36,302,608) 40,1°1,352)/ 12,885,867, 23,620, ae 
Total 1889....... 536,485) 4,144,474 16,938 381,894 | October 11,792,766) 35,056,606) 46,849,372'| 8,609,501; 45,076,516) 43,686,017 

=— = = = = November .| 7,837,460) 34,753,2 9) 42,590,708 | 8,897,369) 28,760,743) 87,667,112 
f the bove imports for the week in 1891. $2.895 were | December 8,167,929) 31,627,747) 39,765,736 | 10,576,808 29,638,785) 40,210,596 

Poa al ou coin. Of the exports during the same time, | /*2¥#r7... aad aaicel dauenmadll eedanaeed deanna ye 
087,365 were American gold coin. vebresey ..) Se —— wont | inne cncctt Penne Bren m 

oo ~ Total... | 93,317,566'262,224,¢57/355.542,423 | 97,177,489 232,754,310 320,911,77 























— The American Wringer Company has been incorporate 1 
in Rhode Island, with a capital stock of $2,500,000, which is 
divided into 8,500 shares of preferred and 16,500 of common; 
6,500 shares of the preferred stock and 11,500 shares of the 
common stock having been taken at par by the present stock- 


holders of the four corporations merged, the remainder of | 


the shares are now offered for public subscription at par. The 
appraised value of the property turned over to the corporation, 
free of all encumbrances, is $2,180,373. The average annual 
net earnings for the past three years have been $260,340, 
which is equivalent to 7 per cent upon the preferred stock 
and over 12 per cent upon the common stock, and on the basis 
of last year’s earnings would be over 13 per cent on the com- 
mon stock. Full particulars relating to the enterprise will be 
found in our advertising columns. The subscription lists will 
be opened on Thursday, April 2, and close on Saturday, at the 
offices of Messrs. Wilbour, Jackson & Co. and Henry Pearce, 
of ~t sr ercaas R. I., and at other places given in the adver- 
tisement. 


—The trustees of the Interior Conduit & Insulation Co., a 
New York corporation, offer for sale $300,000 of full-paid 
shares of the company’s capital stock. The total authorized 
capital stock is $1,000,000. This stock is offered for the pur- 
pose of acquiring capital for the purchase of the entire plant 
of the Bergmann Electric & Gas Fixture Co., Nos. 527 and 
529 West Thirty-fourth Street, including real estate, buildings 
and machinery immediately adjoining the present factory of 
the Interior Conduit & Insulation Co., and also to provide 
additional working capital for the operation of the acquired 
property. The stock (par value $100 per share) is offered to 
investors at $75 per share until April 4, 1891, and a syndicate 
peers to take at that price all the stock not subscribed 
or on that date. Mr. E. W. Little, trustee, Nos. 16 and 18 
Broad Street, will receive subscriptions. See particulars in 
the advertisement. 


— Attention is called to the announcement of the Standard 
Chemical Company in our columns today. This company 
was incorporated last June for the purpose of manufacturing 
drugs and chemicals—especially the new remedy, Quickine, 
which costs the consumer only one-twentieth the price of 
Antipyrine, and only one-tenth the price of Quinine, and is 
claimed to be superior to these drugs in every way. The 
medical profession, it is said, have already tested the merits 
of this product, and look on it with favor. A few shares of 
treasury stock are now offered for sale, in order to increase the 
working capital. As the price of this stock is to be advanced 
April 14th, investors would do well to give it their imme- 
diate attention. 


— A very good illustration of a Herring safe will be found 
on the cover of the INVESTORS’ SUPPLEMENT issued to day in 
connection with this issue of the CHRONICLE. The name of 
‘‘ Herring ” has been identified with the safe business for half 
a century. The house keeps pace with the times and holds ex- 
clusive rights to valuable improvements. 


—Parties desiring a list of securities from which they may 
select satisfactory bonds for investment are referred to the 
advertisement of ‘April Investments,” presented in the 
CHRONICLE to-day by Messrs. N. W. Harris & Co., of New 
York, Chicago and Boston. 


_ — Attention is called to the list of stocks and bonds offered 
in to-day’s CHRONICLE at auction by Messrs. R. V. Harnett on 
next Tuesday, March 31, at the Real Estate Exchange, this 
city. A rare chance is offered investors, 





EXPORTS FROM NEW YORE. ff 


CUSTOMS RECEIPTS. 



































Total Merchandise. | [ At New York. 
Month. 7 Month. 

1290-91. | 1€89-20. 1890-91. 1t 89-90. 

z g g z 
OE. n00 n0estes 27,$11,44( | 28,394,127 | “uly . | 17,173,523) 13,787,380 
August........- 29,080,926' 31,544,187 | August.......... | 12,978,°44| 13,324,508 
September ..... 29,739,666) 28,833,707 | September...... | 15,769,706} 12,016,108 
October .......- $2,059,531 | 31,841,284 | October ....... | 16,091,811| 12,202,036 
November....... 28, 508,03%| 27,717,301 | November...... | 10,154,869 11,176,006 
December .... .. 34,226,559 32,309,048 | December.. ... | 10,704,23% 10,997,986 
January......... 27,000,139} 26,506,491|| January. ...... | 16,704,658} 15,223,823 
February... 2°,433,24) | 27,040,531 | February....... | 12,280,340) 13,888,615 
Total . }232,759,542'235,177.576 | 111,047,734) 102,616,400 











Auction Sales.—The following were recently sold at auction 





by Messrs. Adrian H. Muller & Son: 





Shares. Bonds. 
50 Pacific Bank............. 1984 | $10,000 Georgia 7s, 1894, J.& 
10 Peoples’s Bank........... 30219} D., June 1,1871,coup.on.. 238 
EEE 34112) $1,000 California & Oregon 
50 Farmers’ & Citizens’ B’k | RR. 5s, 1918, J. & J.......- 90 
of L. I., $25 each....... $15 | $1,000 Int. & Great Nor. RR. 
1N. Y. Society Library..$110 purch’se money Ist6s, 1919, 
1 N. Y. Law Institute...... $60 May, 1889, coupon on...... 11 
70 Nat. Broadway Bank. ...291 $1,000 Junction (Penn.) RR. 
0 Man. Beach Hotel & Lan 1st m. 419s, 1907, J. & J....10049 
Cong BDcg HR a cin ccecccse 3 | $1,000 Junction (Penn.) RR. 
100 N. Y., Prov. & Boston RR.23012| 2d m. 6s, 1900, A. & Oct...112 
10 Continental Nat. Bank...139 | $2,000 Phila. & Reading RR. 
125 Consol.Elec Storage Co.$5p.sh.| 7s, 1911,J. & D............. 273 
8 N. J. Zine & [ron Co..... 13312 | $1,000 Phila. & Reading RR. 
50 Thurber-WhylandCo., pf.100 6s, 1893, A. & O..........-. 10933 
200 T. St. L. & K.C. RR., pf.. 16% | $2,000 Phila. & Reading RR. 
_ 3 Rose Brick Co., unencum.285 6s, 1911, J. & D...... 2714-121 
1 Montrose Point Brick Co.$35 | $1,000 Penn. & N. Y. Canal 
3 Certs.ofmemb.in the B’dg & RR. 7s, series A, 1896.. .112%8 
Mat’ Ex. of N. Y. C.$67 each. | $7,500 Man. B’ch Hotel & L’d 
1 Cert. of memb. in the Me- Co., gen. 50-year 48, 1940.. 40 
chanics’ & Traders’ Ex. $5,000 Wash. & Georgia RR. 
i. * fo See 6s, last issue ........ -aaeeaiil 127% 
Bonds. $10,000 United Elec.Trac.Co. 
$20,000 Town of Hartford 3s, 30-year 68..........-.-.--- 40-55 
consol., 1909, J. & J........ 4|$1,000 Mil. & St. Paul RR 
$104,000 Lacka. & Southw’n (Pr. du Chien Div.) 7* op.c., 
R’y a 1929, J.&J.,J =. - gi S00 As & enmensen. - 111 
1,18 coupons or...... l , merican Invest. Co. 
ila of Em., Ia., 68, deb., 1897..$620 


The following were sold by Messrs. R. V. Harnett & Co.: 


Shares. | Shares. 
5,000 Victoria Mining Co...$200 54 Third National Bank.....10778 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 














GAS COMPANIES. | Bid.| Ask.||) GAS COMPANIES. |, Bid.; Ask 
Brooklyn Gas-Light....... 120 123 | People’s (Brooklyn).......| 83 | 91 
Citizens’ Gas-Light ....... §8 | 90 | Williamsburg ............. 130 |..ccco 

Bonds, 58...... ...--- -.-- 100 (103 | Bonds, 68......-.-- ----+ | scesce 
Consolidated Gas.......... 956 | 97 Motropoltcan(Brooklya).. 1¢2 (106 
Jersey City & Hoboken..|170 | -.... ‘Manicipal—Bonds, 7s8..... ‘102 105 
Metropolitan—Bonds..... 110 (115 | Fulton Municipal ......... 130 (132 
Mutual (N. Y.)............ 118 (120 || Bonds, 6s................ 100 |105 

Bonds, 66. ................ 100 |102 | Equitable.................. 116 118 
Nassau (Brooklyn)........ aout | PE GE occche cosovctied 105 — [ies 

i itndns nateteeasnnnd le 100 /1u2 | 














Hanrkhing aud Financial. 


Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, I: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special attention 
= to Investment Securities. Direct wire to each office and to Philadelphia, 
ston and Chicago. 

















MaRcH 28, 1891} 


THE CHRONICLE. 489 








The Bankers’ Gazette. 
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DIVIDENDS. 


















































Per | When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, | 
Chicago Rock Isl. & Pac. (quar.).! 1 May 1 Mar. 28 to April 26 
Cin. New Orleans & Tex. Pac....; 2 April 20) anmane amen 
Delaware Lack. & West. (quar.). 1% April 20 April 1 to April 20 
Georgia RR. & Banking Co....... 2% (April 15 April 2 to-April 14 
Norfolk & Western, pref.......... llg «6April 2: Oo cmp <n 
Pitts. Youngs. & Ashtabula pref..| 342 March28)Mar. 21 to Mar. 27 
Raleigh & Gaston................. 3 j§April 1/Mar. 21 to April 1 
Rio Grande ere pref. (quar.)| 1% ay 1'April 6 to April 15 
ankxs,. 
Chatham National (quar) ........ 4 ‘April 1)Mar. 28 to Mar. 31 
Di ithed sgenavhtebecsosecnd a6 3 (April 1)Mar. 25 to Mar. 31 
Gallatin National................. 6 April 6|Mar. 26 to April 5 
Murray Hill (quar.)............... 4 ‘April 1)/——— to ——-— 
United States National (quar)....{ 2 April 1'—-—— to —-— 
Trust Companies. 
Atlantic (Quar.).........cccecccees 3 April 1|/—-—— to —--—— 
Long Island (quar.)............... 2 April 1 to —--—— 
Miscellaneous. 
Cent. &8.Amer.Telegraph (quar.)} 1% (April 8/April 2 to April 8 
Mexican Moe oe (quar.)....... 21g April 15 April 9 to April 15 
Proctor & Gamble pref. (quar.)... 2 ‘April 15)/April 2 to April 15 








WALL STREET, FRIDAY, MARCH 27, 1891-5 P.M. 


The Money Market and Financial Situation.—Business 
closed at the Exchanges with Thursday afternoon, and to-day, 
Good-Friday, is observed as a holiday. 

There has been a “arge speculation at the Produce Exchange 
and the Chicago Board of Trade this week, based on the small 
stocks of grain on hand and the reported bad condition of 
winter wheat in some parts of Europe. Should the pres- 
sent quotations for July wheat remain current when our new 
crop from Texas, Kansas, &c., is coming in, the profits 
to farmers in those sections would be unusually large 
and the situation, in Kansas at least, would be greatly im- 

roved. Allthis would help the railroads; although it must 
be said that the effect of one single class of business on par- 
ticular railroads is usually over-estimated. Even our anthra- 
cite coal roads are reaching out and endeavoring, with more 
or less success, to get general traffic, so as not to be dependent 
on one class of freight. For this reason the late Coxe deci- 
sion, if sustained, will be less important than it would have 
been a few years ago. Jersey Central has been conspicu- 
ous for increasing its general business largely since the present 
management took the property. 

It is also true that the loss of one large item of freight be- 
comes a matter of notoriety and is so much talked about as to 
be over-estimated. Thus with the loss of corn on Burlington 
& Quincy in 1890, or of Kansas wheat on Atchison and other 
roads when the crop there was a failure, the deficiency was 
an undoubted and definite quantity; but the growth of busi- 
ness from passenger and other traffic which was quietly tak- 
ing place was an invisible quantity, and was generally under- 
estimated. 

lt is a fair conclusion, on a review of railroad affairs in the 
United States during the past three years, to say that our rail- 
roads appear well able to take care of themselves, if not all 
their obligations, and become good-paying properties, if they 
are only let alone by Congress and the State legislatures. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to4p.c., the 
average being 3 p. c. To-day rates on call were 3 to 4 
p.c. Prime commercial paper is quoted at 5@51¢ p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £285,000, and the percentage of reserve 
to liabilities was 54°74, against 38°18 last week; the discount 
rate remains unchanged at 3per cent. The Bank of France 
shows an increase of 975,000 francs in gold and 2,325,000 
francs in silver. 

The New York Clearing House banks in their statement of 
March 21 showed an increase in the reserve held of $133,200, 
and a surplus over the required reserve of $9,055,375, against 
$9,793,575 the previous weex. 





{ 
| 1891. 





{ { 
Differen’sfrom| 1890 | 1889. 
| Mar. 21. Prev, week. Mar. 22. | Mar. 23. 
$ | $ | $ $ 
PD cesses ¢6ee 60,572,700 = ........-- 60,862,700) 60,762,700 


( 
Surplus........... 63,237,900! .......... | 57,868,600) 53,142,100 
Loans and dise’ts 498,112,500 Inc 3,959,200 403,531,200 421,311,400 
Circulation .... .. | 3,488,100 Dee. 39,800) 3,637,500! 4,277,200 
Net deposits...... 414,216,500 Inc .3,485,600 411,435,100 441,502,700 
pecie ............| 77,731,100 Inc. 75,400) 81,480,306 82,218,700 
Legal tenders. ... 34,878,400 Inc . 57,800) 24,794,900) 34,855,900 
Reserve held.... 112,609,500 Inc. 133,200'106,275,200 117,074,600 


Legal reserve. ...|/103,554,125 Inc. 871,400 102,858,775 110,375,675 
Burplus reserve.) 9.055,375'Dec. 738,200) 3,416,425) 6,698,925 


Foreign Exchange.—On a dull market rates for sterling 
bills have grown easier as the week advanced. $700,000 gold 
coin has been engaged for shipment to-morrow. Actual rates 
are: Bankers — days’ sterling, 4 853¢4@4 86; demand, 
4 8817 @4 8814; cables, 4 8837.@4 89. 

The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 1, to 4 premium; New Orleans, commercial, 50c. 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying 1-16 discount to par, selling 14 premium; St. Louis, 
par to 25c. per $1,000 premium; Chicago, 70c. per $1,000 dis- 
count. 

















Posted rates of leading bankers are as follows: 

















March 27. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. 43561 489 
Prime commercial .......... wc... ceceun 484%2435 [| 3 ......20- 
Documentary commercial...... ........... 484\4@4 84lp]__......... 
Paris bankers (framcs)....................- 518%@5 1816 5 1553@5 15 
Amsterdam ony Pit anentocnad 40%4@ 403;.| 404 @40%,¢ 
Frankfort or Bremen (reichmarks)b’nkers| 955332 95%) 957,@96 


United States Bonds.—Governments have continued firm 
throughout the week. Purchases of 444 per cent bonds by 
the Treasury, under the circular of Oct. 9, have amounted to 
$12,723,800. The daily purchases are shown in the following 


statement, kindly furnished us by the Treasury Department. 


























434 Per Cents due 1891. 4 Per Cents due 1407. 
| OF erings. |Purch’es . Prices paid.|| Offerings. Purch’es Prices paid 
Mar. 21....| $27.700| 27.700 SE age eeees pgemene. gas: a 
“ 98..... 20,000] 2000) gS foo} op IE ; 
.* O84... OSU WER Be cccccsce] cccccee]  cecets - 
* 25. ...1 99,800) 99,800 LR SRR GaN: Ge > . 
“ 26..... 64,500, 64,500) Ff] ee eee ee] cee eeeee!  ceseeee . 
© Bacon  . A a ar ew ys o 
Total.. ..| 378,800! 378,800 ee ae ee ee 























The closing prices at the N. Y. Board have been as follows: 

















| Seatevestl Mar. | Mar. | Muar.| Mar.| Mar. | Mar. 
| Periods 21 23. | 24. | 25. | 26. | 27. 
4198, 1891. ..,...reg.'Q.-Mch.|*102 |*102 *102 |*102 |*102 
419s, 1891..... coup.|Q.-Mch.|*162 |*102 (*102 ("102 |*102 : 
48,1907... .....reg.|\Q.-Jan .\*12114g¢)*12119! 12138 *121 |*121 : 
Do stamp’d int. pd.|.... ....,*120 *120 *120 ,*120 |*120 = 
i Py eckeenes coup. |Q.-Jan .|*12219/*12219*12214 *122 S122 ° 
Do ex-ep. toJ’ly,’91!.... .... *120 |*120 |*120%4*120 |*120 = 
6s, cur’cy,’95....reg.'J. & J.\*110 |*110 (|*110 (*110 (*110 = 


J.\*1:3 |*113 (§*113 (7113 |*113 
J.\*116 (4136 (*116 \*116 (*116 
6s, cur’c; ,,98....reg. J. J.j*119 |*119 (*119 ,*119 (|*119 
6s, cur’cy,’99....reg. J. & J.'*12119)*12119 *12149 *121%9 *12114 
*Thisis the price bid at the morning board: no sale Was mate 


Government Purchases of Silver.—The Government pur- 
chases of silver in March are shown in the following : 


& 
6s, cur’cy,’96....reg..J. & 
6s, cur’cy,’97....reg.'J. & 























Ounces Ounces | Price paid. 
offered. | purchased. | 
Previously reported........) ........ 3,503,914. $0°9814 @ $0°9950 
Se actineninieswniens 1,204,000] 526,000! $0-9894 @ $0-99 








p Beptctoncsesceronseas 533,000 129,000 $0°9810 @$0°9£125 
heddiccceneoeenonaeel sceeseseen j§ engnaens S sccecese SDP eeheecee 

TEE EEE ccccccecsce] § —ccececes 68,7 45 geencee @ - ccwnesne 
*Total in month to date..} ........)  — -----.-. nae , ae . 





* The local purchases of each week are not reported till Monday of 
the following week 


State and Railroad Bonds.—The sales of State bonds 
at the Board have been: $7,000 Ala., class ‘*B,” at 10814-10814; 
$5,000 class ‘‘A” at 104; $4,000 Tenn. settlement 3s at 71, and 
$1,000 La. consol. 4s at 8934. 

Railroad bonds have shown no animation and prices have 
not fluctuated much asarule. Oregon Improvement consol 
5s have been amor g the most active, and on quite large dealings. 
rose to 71 Thursday, closing at 703g. Atchison incomes have 
been traded in quite largely and closel at 4313, and Atlantic 
& Pacific incomes were also active early in the week, and the 
last sale was at 11. Louisville New Albany & Chicago consol. 
6s hold their advance well at 931g, though there is nothing 
further as to the syndicate transaction. Richmond Terminal 
collateral trust 5s have not sold freely,and close at 6834. Rio 
Grande Western 4s are stronger on the dividend circular and 
good earnings, closing at 77. Northern Pacific consol. 5s remain 
steady at 8314@833¢. Texas Pacific first 5s are at 87 and second 
incomes at 30. Whenever there is an improvement in the 
— tone, the bond market will probably be the first to. 

eel it. 


Railroad and Miscellaneous Stocks.—The week has been 
exceedingly dull in the stock market and closes one day earlier, 
on Thursday night. There has been rather a strong tone in 
the grangers stocks, and they withstood very well the effects 
of the passage of the Nebraska law reducing rates in that 
State ; there was a faint hope here that the Governor might 
veto it. The reports of railroad earnings continue to make a 
very good exhibit,taken as a whole; and considering the smaller 
tonnage of grain now carried the comparison with 1890 is 
thus far quite favorable. The Northern Pacific stocks are a 
trifle weak, on the talk of increased interest charges. Atchison 
has improved in tone and is steady at 27°g@2714, and there 
appears to be more confidence in the position of the company, 
possibly due to its general earning capacity on account of 
spreading out over so large a territory with different classes 
of business. Northwestern pref. still sells at 130, owing, it is 
said, to the sales of stock for an estate. National Cordage has 
been quite active, closing at 83 for common and 10314 for 
preferred. 

Among the unlisted specialties there has been little move- 
ment in anything except Comstock Tunnel, which at times 
was active, and on Thursday jumped up to 40 cents, closing 
to-day at 32 cents per share of $2. It hes been reported 





s'ronger at 2314 for Trust receipts, 


that the buying was for Boston account. Cotton Oijl is. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 27, and since JAN. 1, 1891. 
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HIGHEST AND LOWEST PRICES jo yrs a Range of sales in 1891, _ 
. é Monda Tuesday, |Wednesday,| Thursday Friday Week, 
— Mareh 21 March 33, March 24, | Mareh 25.’| March 26. | March 27. |Shares.| Lowest. Highest. 
Active RR. Stocks. : . 1 ; 17,888) 245; Mar. 10) 3219 Jan. 12 
Atchison Top. & Santa Fe....) 20% to fe < ‘w ryt a *453 “a a1% “3% : 10 rt Mar. 19| 6 Jan. 12 
Atlantic & Pacific...........- - ‘ 7714] *76lg 77 7714 7714| *77. 775s aaa =r 7244 Jan. 6) 7714 Mar. 25 
Canadian Pacific.............. 16.2 saa 19% nas "49, °49%| 49% 50 49% 493% ° 1,310) 48 Mar. 7| 5218 Feb. 11 
CANNES BONER. ..---.----0- 1438 11495 11419 115%2115 116 | 115 115%/*115 116 : 1,238'106 Jan. 26/119% Feb. 9 
Central of New Jersey........ 114% 114% #29 291p| 28% 28%) *29 30 | *29% 30 ‘ 225; 29 Feb. 24| 31. Jan. 26 
Central Pacific........-....... a"? 1 hy “17 18 | 17 #17 '| 17 «+17 :1*17~ 18 : 200/16 Mar. 6) 19% Feb. 9 
Chesapeake & O., vot. tr.cert.| “> 50 | Bits 51%| 51 Site! 61 51. | 51% Bis : 1,015) 44 Jan. 2| 54% Feb. 10 
Do do 1st pref +4 30) 31 1 “4 30s 301y «30 31 307. 31 : 605 29 Jan. 2 3414 Feb. 
Do do 2d pref..... 24 127 |*124 127 |126 126 |*123. 126 [123 "126 12427 Feb. 11/130 Jan. 5 
Chicago & Alton ............-. 7. 7833} 78144 791s! 781g 791s| 7853 795:| 78% 7914 42,525) 75% Mar. 7| 933; Jan. 14 
Chicago Burlington & ummey. “45° 46 *45 ‘ 46lo| *47. «48 | *47 | bea ie co ee 41% Jan. 3] 491g Jan. 20 
Conenge & Basters oe a ot #37 9014 90 8010 ee ° 133; 83 Jan. 2| 92 Jan. 13 
Chicago Milwaukee & St. Pa "112 9113 "| 112 211238] 112% 1124] 113 °113¢| 1131811338 1393/1051 Jan. S118% Mar. 26 
oO - > lk ° oe rT. al 
Onlenge & Northwestern --..-| Tae S's i | iso isl 1.062 iso” Mar. 18)138%p Jan. 12 
f.|“130 ......| 130 vepees besees i, GOR 54 : 5,747| 6333 Mar. 6| 727% Jan. 
Chicago Rock Island &Pacific.| 66% 685s) 66% 68M) .G7% 8%) eS GON) 69 G9ls eee] 22° Mar, 10] 27° Jan, 14 
Chica Awan Paul Minn. & Om. 73 «85«(| "78 BD “72 g5 | *79 985 | «79 85 le ae Jig Jan. 29) 8440 Feb. 11 
pref. 14 5901 60 60%! 5919 59%| 60 G60%s| 59% 60 : 2,695) 5814 Mar. 7| 63% Jan. 13 
Cleve, Cincin. Chic. “a mt 4 +1 7 91 «91 | 90 92 92 92 | *92 93 60 91 Ma 23 93 Jan. 2 
leon 86s 95 25 ‘ 25%) 25 #95 : 715; 2419 Mar. 20) 2 an 
Columbus Hocking Val. & Tol.| *29 cen 133 +4 13074 13310 133% 133% 132% 139% : 661 12914 Mar. 9/13953 Feb. 7 
Delaware & Hudson .......... ttt o| 13453 135 134% 1353) 13545 13558) 13553 1361s : 27,098/131 Jan. 2/1403: Feb. 9 
| peewarslochewanns Sweet 7 i7al 16° 18 1 “lie 18] 17s 17m) lie ite): 200/ 1614 Mar. 6| 2033 Jan. 12 
——— nue he be” 581g 59 | 58% 594] 58% 59 | 58 5833 —_ 5615 Mar. of se Jao. 14 
° > . > 4 > ; e - te) } Mar. ~ an 
East Ss mannee Va. — voose +. A +, “45° Ps 572 571 “50 60° *50 60" - 50 52 Mar. 16) 66 Jan. 14 
{st pret.) 3 16lgl 1d 164s] 15 151 415 16%) “15 16lol 300/15 Mar. 19| 19% Jen. 14 
2d pref. ee 117 \*110 117 (*115 117 ("115 117 117 117 ° 300\}111o Feb. 5)117 Mar. 26 
Evansville & me pref 72] 85% 86 | 85% 86 | "86 87 | 86% 86%| 86% 87 1,340/ 72 Jan. 2| 872 Mar. 17 
rea ortuern, prel.......... 4 - m4 ® 5 961 : 2 Mar. 9 aD 
Mlinois Central................ = Fi iS? S Sle Sl a af) ee "Gla Jar, 10| vig Jan, 14 
ed SP ccocsccosoccnceses * 21 |*19 21 1*19 #20 4*19 20 ;*19 20 i a 20 Jan. 3) 24 Feb. 5 
JO pref 19, 14 | *13% 14 | *13% 13%) 13% 139] *13%4 14 : 1 13. Mar. 20| 154 Feb. 5 
oe. koe +555 5649) *55% 56a| ‘5512 56] 56% 561) 57 57 ; BIG Deed Sliigss Feb, “o 
° ‘ 3 ( ‘ ’ 6 3! a ep. 
Lake Shore & Mich. _ ..... n. 10915 109% 109% 109% 110, 110 109% 110 | 10 109% 109% : Lr 106 eJan. 2 Ht Ma. 25 
._ 2. eee > ~ ‘ ' 9,825 far. 7| 7918 Jan. 
Louisville & Nashville........ 73'4 3s a 4 3% a. a _ a 7s ; 5 oe 9| 27 Jan. 15 
Louisv. New Alb. & Chicago..| 29 2 15% 15%) 5 14 14¥g 14%| 14% 14% : 1,100; 5 Mar.24 18 Jan. 15 
Louisville St. Louis & Texas.| ------ --- are 1034 1043, 103%104 | 104 104 | 1043510415 , 1,538] 96% Jan. 27|1061c Feb. 2 
Manhattan Elevated,consol..| 102, 104, 833 1914) 19 19 | 19% 1934] *18% 19% 3,225) 1814 Mar. 21) 244 Jan. 4 
Mexican Central .............. ,b8"4 Ss aoe 90% *91 «995 «| *9L 95 *91 95 ; 21) 903, Mar. 6| 96 Feb. 3 
a ea pace Ng era B ee Be 31 |*75 81 | *75 A783 ; ft 73 Feb. 19) 93 Jap 16 
ilwaukee Lake Sh. & West... mys. > laqas : 1 “eb. 111 an 
~~ __ pref. |*103%2 106 103 106, a 107 “103% 2107 os 104% ond a Feb. is 6% Jen. 10 
Minneapolis & St. Lauis...... K+ . #315 9° *wlg 9 a ts 9 9 - 400; 8 Mar.18 — o - 
o pref. etl © i ) 2g} *114y 123 i arr Mar. 14; 1 an 
Me.K.& Sex..ex Bim. bends! (022 S| aon sovl aoe ase] soe ase) soe son Si] 19% Mar. 6! 24 Feb. 7 
a pref.| *20%2 22 66% 67 671s 67ol x66 67144| 661s 6633 8,260) 6014 Jan 2| 68's Feb. 6 
Missouri Pacific............... Pe + Br 42%,| 42% 427a\ 42% 43%| 4353 437, 3,370) 26 Jan 4373 Mar. 17 
ae Atedamnnnaniaiick ouis 92° 06° 192 96 | *92° 96 °|*92 96 | 96 96 30! 93 Jan. 21 oo. oe : 
asiyv attanoogaw: ouis » 91 ° T4 3 _ 22 10 “eb. 
New York Central & Hudson. +t Ph <) 101% 101% tt + e% <-> + = : esc: eo 2; 1455 Feb. 10 
New York Chic. & St. Louis . e ly $4 aot a * 66%) *65 66 *64 b6lo ° 100| 57 Jan. 2)' 70 Jap. 29 
Do Ist pref. “85 i 2914 291g “283 30 | *28 £430 | *27149 29% ° 100; 23. Jan. 2) 3144 Feb. 10 
Lo _ 2d pref.| 12534 294 1893 184 | 18% 18%| 15% 19 | 19 19 = 1,740) 17% Mar. 7) 2144 Jan. 14 
teh ~~ pines tate ~ 5 a. * ao . 51% 5135} 511g 51lol 5153 51%| ...... .....- e) 650) 48lo Jan. 7 oie yen 5 
pref.| * oe ~~ se 3 3433 35 ig BA > 9,405] 32 Mar. 9) 41% Jan. 
New York & New Englaud...|, 34 34% 1298 235 225.235 [e225 230°] 226° 296'| "100/296 Mar. 26271 Feb. 3 
New York New Hay. & Hart.|*228 235 8 13 1753 181s 17% 18 1753 17% > 14,929/°15%4 Jan. 2) 18% Mar. 17 
New York Ontario & Western) 1772 18%, 18% o. "$33 85 84 8% 84 8 S 3,077! 7% Jan. 6) 114 Feb, 17 
wh oe," : 8 99 so 33% 3234 33 ° Ss = 3333 3333 : 4,318) 28lo Jan. as tea 5a . +7 
0 “1. on a . * = x 5 * 5 > & - wenene 33g Mar. 1% j an. 
Norfolk & Western...........- “33 Ba | 8% Borel “as ba | BS% BB%l *5B% Ba 300) 52% Mar. 19| 5712 Jan. 14 
Do pref.| *53_ 54 + di O7le| 267% 27 | 2718 2734] 2619 26% : 2,425) Qilg Jap. 2) 30 Jan. 14 
a - mame “69% 6976 697. 70%| 7033 7053] 7012 71 | 69% 705 : 16,807 63% Jan. t + — [7 
x * een i. 7 ‘R an, 
Ohio & Mississipyi......2..... SE ee RS Be 5 lets miss a corel a Sam 31 18 Reb. 7 
Oregon Ey & Navigation Go.| 71. 73.|*71. 73 |*70. 73°1 72 72. | *72. 7 100| 65 Mar. 9) 82, Jan. 12 
regon R ‘ as Le a : - 9: o-« . 1,440 5) 2 Mar. 
Peovia Docatue a eet} 635 sul isa isal lea lex| 19° 19°| 18% 18% 550| 14% Jan, 7| 20% Feb. 18 
Site Atend patel aol Sell aon Seal ab” Sol Se. Se%l soe seul: 5,600} 2833 Mar. 10| 3453 Jan. 8 
Phila. & Read,, vot. trust.cert.| 29%4 2914) 2953 3033 aa 15| *14 15 | *14. 15 : 100} 1219 Jan. 7| 15% Jan. 14 
ees Cae, Cle. OE) te | es ite *48le 52 1 *50 52 | 5llg 5llo : 100} 48 Jan. 6'55 Jan. 13 
Do pref.) “47 5 17%| 1712 17%| 17!2 17%! 1712 175, : 6,405} 16 Jon. 2| 19!2Feb. 7 
wer aie 0 wn Oa ES 734) 7243 72%| 73% 73%)  : 334) 6712 Jan. 2) 76% Feb. 10 
ef.| © earl « ; ; : 210 2| 3712 Fe 
Rio Grande Western.......... ol eee oa| 5° Se lets fai ea mile a : 400| 5314 3am. 2| 74.” Mar. 25 
4 ‘ ia a ‘ ‘ cS 4 134 Mar 
RomeWatertown &Ogdensb'g 13412 135 ils 113 it a. ia” tt ap : = ye — G ttt Jan. 3 
St. Louis Alton & T. H., pref. 25... “125... eu 11 | *e% 31 10 ; 200) 914 Feb. 26) 1214 Jan. 14 
St. L. Ark & Tex., trust ree ot 10 | 29% 11 "4 57491 60 60 am ~ , 255, 55 Feb. 16 70 Jan. 16 
St. Lou. & San Fran. , [st pref. Bt) 60 vod 60 i+3 +93 25 «93 25 : soe tadll 24 Jav. 15) 2619 Feb. 9 
St. -: ~yiee cceccecce p ref. ee ae ee et ee ee nao ee 89 89 *R5 90 > 15| 85 Jan. 5 o. ee = 
peeee® seones) ean 71. aAFLieaAy anak : an. 2/1 e 
St. Paul Minn. & Manitoba.../*107 108 10714 10734 i aes a a 307e| 29% "30 ; 1,330 13 — 16, 3142 Mar. 16 
ee EE oe nomeoeneee- “ane ia ‘13% 14 | *13% 14 | 1349 13%] *13%g 13% Ses! saat pee 88 soit Son is 
See Ge I EEE c cocceeseecveus J c . =- ‘ o a 
Toledo Ann Arbor & N. Mich.| *18 19 | (18%2 1832} 18% ~ fae ae 4 on +4 Ba 6 Jan 13| 61 Jan. 13 
Toledo & Ohio Central.......” — wie Bie Bia wie = aie ew 8119 Jan. 12) 88 Feb. 16 
Union Pac ‘ifie on 43 3414 i4%4 45% 44% 447%: 44% 45%, 4453 447, : 11,405! 415g Jan. = ryth ny 14 
tte wee ewww enw ens { ; os ‘ o ‘ ‘ ° , 9 an. = a 
Cinsen Factic Deaver & Guilt. | "ee “eel wet ea) ae | ede | ae ww) tins oe 
WEERER... ccccccccccccecccceeess | % . oe ‘ 420| 16% Jan. 2 21 Jan. 14 
Do pref. yf. eee eee ee eC; 2,500| 291) Jan. 26 35%4 Jan. 12 
Wheeling & Lake Eric......| 31% 31%) 33. vil 31 71s] fi’ zim 71 7ac 8,940) G7ig Jan. 2, 747 Jam. 14 
ref.| ‘ } ° 
Shebiaee Central Co... --.| 1944 ae 20 20 | *19% 20 | *19% 20 |*...... 20 : - 18 Jan. 2) 23% Jan 
Miscellaneous Stocks, | , ; 7 Jan. 2215 Feb. 21 
American Cotton Oil Co...... 21 21 | 21, 21, | *21%4 21% Bt; yt aa" 1? tr = I ea 2 oe Mar. 4 
ae Se ARS eb Se AR 761g 77 11,600| 5749 Jan. 17| 784 Feb. 10 
Am. Sugar Ref. Co.,temp. ctfs. 74% 7533 747% 761s £98 75%) 7 ‘33 86% 8615 865, ° ’*685| 83 Feb. 27, 95 Jan. 14 
aetna Sue! iu! to cael ak” nl ae 15,072) 34 Jan. 2, 47% Jan. 19 
282600006 6666600 - ! . : é " : ar. 
Colorado Coal & Iron......... | 37 74) 37 = 37%) 37 7 | 36% 37 Rs a7 ° ae Dale —. o4| 981g Feb. 7 
Consolidated Gas Co.......... 9573 95% *95) 96 7. 44 Hi 1 ; = : 3,090] 411s Feb. 16, 49 Jan. 12 
Distilling & Cattle Feed’g Co.' 43 4353 43% 4414 | ‘ Fe 05 1051s . 7601 88 Jan. 3111 Feb. 5 
~ Edison General Electric... “100. 105.) 104% 105" 104 10419102 105 Te. a 14,075] 73% Mar. 11| 83 Mar. 26 
ori > manne ret] 103° 103° 10218 Rn 102 * 192 102 1021] 10219 103%, 1,515/101 Feb. 3/1073 i D. 17 
pre | AVs ~ ; an. n 
National Lead Trust........._ 18% 18%) 38) 18%) 18, 18%) 18% 18%) 18% i754 4°360 11% Jan 2 1915 Feb. 13 
orth American Co........... be can” asl canal an} aan” ae” "450| 1519 Jan. 7| 2914 Feb. 13 
Oregon Improvement Co ..... *25 6 | *25 26 | *25%9 4 369 36%o] 3616 366 1,125] 314 Jan. 26| 41% Feb. 26 
Pine Line C rtificates § - 12277! ts 30%) 31 Fo oom 73ik| 955 Fea] Boa8 3 132,000] 71 Jan. 2| 81, Feb. 10 
ine Certificates § ....... te 5 ; a n. 
Iman Palace Car Co....... "191 193 [191 193 | 190 190, (+1912 193 [191 198 patenel nite bee. hlare See 8 
Silver Bullion Certificates....| *98% 99 | 98% 99 | 98 9835) 9753 98 + 36 : 1,150} 3238 Jan. 2| 392 Jan. 14 
Tennessee Coal & Iron ...._.. *34 36 | 340 3519 35 R514 + fi =. «25 90 "..-.| 80 Jan. 6| 86 Jan. 14 
Do wie "85, 90. | *85, 90 | "85. 90 | <86 9 Otel 80% 80% 3,284] 76 Jan. 2! 82% Feb. 9 
Western Union Telegraph ....}| 79% 79%! 797, 80 7932 80 ° 





* These are the prices bid and asked; no sale made 


§ Prices from both Exs anges. 


t Ex rights 


x Lowest is ex dividen‘. 
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NEW YORK STOCK EXCHANGE PRICES (Continuel)—INACTIPE STOCKS. (t Indicates actual sales.) 








| Mar. 26. | Range (sales) in 1891. 


Faerie pee thee pNRN ee ih Seip enti nnba apa a Eon 


Mar. 26. Range (sales) in 1891. 


INACTIVE STOCKS, INACTIVE STOCKS. 
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{| Indicates unlisted. Bid. |Ask.| Lowest. | Highest. | { Indicates unlisted. | Bid. { Ask. | Lowest. | Highest. 

Railroad Stocks. | Pittsburg & Western........... git RT | : 
Alabama & Vickburg{]......- -- 100; 35 | secees | ennend Seeneclescens se0ces |  iikcntadsscesceeonce 50 35 23 Jan. | 38 Mar. 
Albany & Susquehanna.... ... 100; 160 170 167 Feb. |167 Feb. || Rensselaer & Saratoga ........ 100 175 135 175 Mar. 183 Jan. 
atlanta & Charlotte Air LY....100, 93 | 95 bonede denedeheseses cosccs | St. Joseph & Grand Island..... I otters Mana 5 eb. | 5 Feb. 
Belleville & South. Ml. pref....100 130 | secece|coccce ecocce|cccccs cocces ‘| St. Louis Alton & T. H......... 100, 30 | 35 | 260 Jan. | 33 Mar. 

Hostan &¥ See ob” ay pref... 7 13640! x 100 Feb. 103g Feb. | cone Sa 2g edtieatnte 100! 7 8145 3loJan. | 91e Feb. 
rooklyn Elevated{ .... ....... 2 25 "Q) . 2-00 weccee ee ' Toledo Peoria estern{ ..... WL cess bp 1 Mar. 
Buffalo Roghester & Pitts.....100) {34% )......| 29 Jan. | 361g Feb. Toledo St. Louis & K. Citi weer = ‘os Castel m ar. | 14% TABo 
ili et EE ia 100, 7712 77% 74 Jan. | 78 Mar. | Virginia Midland............... HD actendiennens | aia ealaa acted Rae a 
Burl. Cedar Ra “% & Nor..... 100 20 | 35 | 22 Mar. | 25 Feb. 1 Miscellaneous Stocks. | “ 
California Pacific.............. 100, 12% 15 |...... ......  Sihheee Simones AdamsExpress................. 100 3145 raaenel 142 Jan. 150 sian 
. Cedar Falls & Minne sota....... 100| 95 d 3% Mar.| 614 Mar. Americsn Bank Note Cof.........-| SS Ie beth it 
Chic. & Atl., Benef. trust rects.J..; 10 | 12 |............ lcseses speces American Cotton Oil trust rec.i00 {23%4 239 15% Jan. | 414 Feb, 
Cleveland & Pittsburg......... 50 idO (153 (148 Feb. |152 Jan. i American Express............. 100 {116 117 113 Jan. 123 Feb. ) 
Columbia & Greenville pf..... 100, .....-| 20225) eeeeee ce--ee Sadeiainaminiend Am. Telegraph & Cable........ 100; 81 | 82 | 80 Jan. | 82 Feb, 
Des Moines & Fort Dodge..... 100, 412) 9 41g Feb. 5S Jan. | American Tobacco Co., pref ..100) 1001)...... | 98 a 101% Mar. ‘ 

Pein cene pcsangecopen exe 00, 10 | 25 | 12 Feb. | 15 Mar. | Brunswick Com ‘wad veceee ---100, $1419) 15 | 11% Mar.| 21 Ja 

Dutnth 8. oe & Atlan.J..... eae yo ot 1% —_ os Feb. | Buckeye +, * Deeeeanmeneeeannl senbes poll 19 Jan. | 26 Feb. | 
Sa reaecttcusaeccosseucce | 2% Jan. | Chic June & Stock Yards_100 '73%| 7334) 721g Mar.! 75 2, 
Flint & Pest Marquette atinineiiatii 100, 18 | 2149 1 87g Jan 4lo Feb | Preferre ” ll ssaileidtitiiietnindhatait tetova 100 * oa a _— caiman | os Fie | 
Per conaseqnce sossess+s 100) .....-|----.. 73 Mar.| 84 Jan. | Columbus & Hocking Coal..... 100) 15. Mar. | 1933 Jap. 
Georgia Pacifieg FER acc ech a 100, 6% 842 6Jan.| 8%Jan. | Commercial Cable.............. 100. 10419 109 103% Jan. 1081, , 
Green Bay Win. & St. Paul....100 7 8 615 Jan. 8lo Jan. | Consol. — of Maryland...... 100) 26 | 23 Mar.| 26 Jan, 
Houston & Texas Central...... 100, 2 21g) 2 Jan. 2% Feb. | Laclede Gas...... ......---0---- 100, i 16%) 15 Jan. | 201g Jan, 
Illinois Central leased lines....100 90 | 95 | 90lgJan. | 92 Feb. Do le a A A 100 46 | 52 50 Feb. | 60 Jan. 
Kanawha & Michigan.......... 100; $15 |...... 14 Mar.| 16 Feb. | Lehigh & Wilkes. a | 15 | 20 | 16 Mar.| 16 Mar. 
Keokuk & Des Moines......... 100 2 5 1 Feb. 4 Mar. | Maryland Coal................. 100' 15% 17 #15 Jan. | 17 Jan, f 
ii ll ll Nt A . Bsa ee 7 Jan. | 1142 Feb. || Minnesota Iron................. a | 75 | 73 Mar.| 81 Jan, 
Louisv. Evans. & St. Lo., cons. 100) ouseneleeness 28 Feb. | 3012 Jan. | National Linseed Oil Co........ 100' 39 49 | 38 Feb. | 4233 Jan. Hl 
Tl ei = =§F RE IN 55 Jan. | 63 Jan. | New Central Coal............... 100, 9 |10 | 9% Mar.; 12 Jan, 
Lou.S8t.L.&Tex. See preécdinigpage a a t Ontario Silvor Mining.......... 100; 38 401g 39% Mar. 44 Jan.. 
Mahoning Coai................. 75 | 8712 85 Jan. | 85 Jan. | Pennsylvania Coal............. 50|*260 |...... loaeeee seanesleasena-entin se : 
i hiiiiaeeetiene menos 50, 10014 105 wo Jan. 105 Jan. Phila. Natural Gas............. ent Sai 23 Fell. | 23° Feb, 
Memphis & Charleston......... anaes | 36 Feb. | 40 Jan. Postal Telegraph—Cablef.. ....... | comaiine | 39 | 34 Jan, | 38_ Feb. 4 
Mexican National.............. SE dtendhennaes Jan. | 5 Jan. Quicksilver Mining............. 100 514, 64) 5%4Jan.| 67% Jan, i 
oo. Pe =a ee 50/{147 iia 143 Mar. |14819 Mar. | Preferred..................... 100. 389) 40 | 38 Jan. | 40 Feb. i 
N. Y. Lack. & Western......... 100) ......|-.---.,104 Jan. 110 Mar. | Sugar Refin. Co. trust rects.§..100! ...... | ompges | 566% Jan. | 897% Feb. 1 
N.Y. & mecenern TT Le 18 | 20 | “I6 Mar. = vob. _ Texas Pacific Land Trust...... 100° 15 | * zs Mar. | a Mar. 
Peoria & Eastern. . ete Ze lcasees Jan. Si, § & 4 “RESETS 100 67 | 70 651g Jan. &. Jan. 
Pitts. Ft. Wayne « Chicago.. “Ton| 150 {153 149 Jan, 1524 Mar. Wells, Fargo Express........... 100 140 145 137 Jan. 145 Feb. 
* No price Thuisday; latest price this week. TT 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 26. 
| , 
SECURITIES. Bid. | Ask. || SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5..... asee -seees 10414) New York—6s, loan........... TE édvcee a 8.C. (cont.)—Brown consol.6s.1893| 95 |..... « 
Class B, 58........+++++++-++- BOGGS) ...ccclecccce North Carolina—6s, old........ re Ao Selieses em Tennessee—Ss, old...... 1892-1898; 65 |....00 
Se GR, noon ohiulincudalsts SE seinaeMemenind Funding SS, a ae ‘| Comyromise, 3-4-5-6s...... 1912} 75 |..... ° 
Currency funding 4s......... 1920, 104 1084, New bonds, J. & J....1892 i898 hideaas ioe '| New settlement, 6s......... 1913} 102 }..... \ 
Arkansas—6s,fund.Hol.1899-1900) ......|...... & °° = SRN ayesies. ae Bae SARS Een a ETT: 8 pt eee Ty Pe 
do. Non-Holford; ....../...... | Special tax, Class 1..............-] ceceee eae Wb eeiees datas 1913) 7O%) 71% 
7s, Arkansas Central RR ........| .....-|...02- | en i cntinnden abt 1910; has ae of Ce BE, GI, occa ccdcbaveccccod! conse coche 
Louisiana—7s, cons........... PE ctenentccanes gg eee ee ME seces usp atheu «|| 6s, consolidated bonds...........| ....-- | eccne 
SE Tih. tibovdbsoncengecewsbnn 89%, 91 Rhode Island—6s, cou. “1893-1894. 102 |...... ‘| 68, consolidated, 2d series, rects.) ......!.s..00 
Missouri—Fund......... 1894-1895) ...... | nannen Soute Carolina—6s, non-fund. — 3 | 4 1 6s, deferred, t’st rec’ts, stamped| sides "eseee ° 
New York City Bank Statement for the week ending March| New York City, Boston and Philadelphia Banks: 
21, 1890, is as follows. We omit two ciphers (00) in al " Capital « 
, ' p (00) l cases BANKS ‘Surp us. | Loans. | Specie. | Legals. | Devosits.1 Sire’l'n| Clanngs. 
BANKS . 
ay N. York.*| $ ~ . $ . S$. ‘ ; 
a -_ | Specte. | Legals. — Feb. %1..../132,495 oon ss, dhe.clse doaslaia Ses 7|3,540,3 550,306, : | 
ef” OR... 1132,495.5) |40%,381,8/81,301,0 35,935,%|414,426,!/3,494,6'483,489,8 
: 10, 80,0 Mar. _7....|123,549,9|404,823,7|78,567,8 85,431,5 412,473,3| 3,523, 5|920,593,< 
* lupe ©” 14°777/123'510,6/404.153.3177,655,7 34,420,6'410,730,9'3,527,9'570,465.4 
aot} 2 2a... 123,810,6 408,112,5/77,721,1 34,873,4 414,226,5 3,488, 1 602,533, § 
422° oston.* 
osc) | Mar. 7....| 65,842,9/)54,372,1 9,857.4! 3,820,1/126,908.0.3,243.6| 90,756.2 
Oty **  14....| 65,842.9|155,063,3) 9,993,8, 3,959,2 127.672,4 3.242.0| 36,333,3 
1 , . . 31... 65,342, 9|154,161,4)10,035,9| 4,185,3 128,019,8 3,223,5) 33,234,3 
’ n.* 
23’ Mar. 7....| 35,793,7| 95,992,0 25,609,0 2, 7,012,174,0 65,019,5 
, ov: + aes 35, 793, 7 96,355,0 26,155,0 93,896,0 2,177,0| 56 306, 
x aie ie 35, 793,7! 95,387,0 26,310,0 93, 843,0'2,130,0' 62,667, 














* We omit two ciphers in all these Agures. + Including, for Boston and Phi a 
delohia, the item “due to other banks.” 


City Railroad Secarities—Brokers’ Quotations, 
Atlantic Av., B’klyn.St’k.(115 ,120 ;)Dry Dock E. B’y & B.— 


{ 
Gen. M.,53,1909...A&01103 {107 erp 6s..-n 00 ..-P&A 100 el 
Br’cker St. & ra. F, ws 24 27 || ighth Av.—Stock......... 210 225 


DOO OE ON AI DEES Wr OR OAIN ND ONN COONS DOSS W OO Hh WH ON OD 














ee EE 1st mort., 7s., 1900- Jillv {112 ||HighthAv.—Scrip,6s,1914 ace 107 
4 ’ Br’dway & 7th Av. ark oeeune 200 |\42d & Gr’nd St. F’ry—Stk. 235 242 
, , lst mort., 58, 1904 .J&D105 (107 1st mort., 78, 1893.A&0 = 106 
+2 2d mort., 53, 1914...J&J/101 |106 |'42aSt. Manh.& St.N.Ave.| 3 40 
al, 8’way lst, 6s, gu....."44.104 {106 || 1st mort., 63, 1910..M&S 1i3 114 
potty 2nd 5s, int. as rent.,’05.; 96 (100 2d M,, income,6s....3&J| 50 | 52 
:830,7 | Brooklyn City—Stock..... 165 |168 ||Houst. W.St.d P.k’y—St«.|200 }..-... 
14° lst mort., 58, 1902..J&J:100 {103 Jot mort., 78, 1894..J&J/100 |107 
» os B’klyn crosst’n 58., 1908 1038 Eo eo Cimpeemaegees 1u00 {105 
’ Bkn.C’ &N’n53,1933 J&I/10V0 |102 8S co 1 aml me |. CU 
’ ’ Jentral Crosstown—St’k..|150 ‘160 ist mort., 5s, 1909, “M&N/|104 |106 


lst mort., 68,1922. MAN 117 (120 ||\Sixth Ave.—Stock ........- 235 |240 
Cant. Pk.N "& EB .Riv.—Stk.'/120 (123 ||Third Ave.—Stock,........|230 |290 
a. 78, 1902 .. J&D1NS (117 lst M., 53, 1937.....J&J|LO7 [110 
ry Dk.E.B. & Bat’ -—Stk. 137 |140 |\Twenty-third St.—Stock..|233 |..-... 
Bit mort., 78, 1893..J&D\103 |105 lst mort., 78, 1893....... 105 /|107 
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: A . Bank Stock List—Latest 
"100, 
18,395, aa 
212, 
271, 
20, 
22.622, 
»787, 
,503 
‘701, 
,201, 
"542, 
12,158, 
"697, 
"310, 
861, 
"402. 
"839, 
4,372, 
2044, 
4,940, 
2,044, 
4,291, 
1,233, 
9,654, 
3,672, 
165 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 




























































































































































te Share Prices — not Per Centum Prices. Sales 
Active Stocks. es Som “ee os ~~ of the Range of sales in 1891, 
Indicates unlisted. Saturday, onda uesday, nesday, ursday, ay, eek, —— 
. March 21. | March 23. | March 24. | March 25) March 26. | March 27. |Shares.| Lowest. Highest. 
& 8. Fe (Boston).100| 25% 2634) | 2633 7” 26% 2734} 2738 27%) 274% 27% : 18,064) 2412 Mar. 10 32¥e Jan. 12 12 
& “s PR Mccann 68=6D OP cancel ecncce coccee 4% 4% ° 10) 453 Mar. 10 12 
(Balt.).100| *85% 8644) 86 86 87 i © enna aomian 854g 8548 ° 67| 85 Mar. 4 9819 Jan, 12 
“ TT éoseke eaaseel seseas seteedl sendin eueseel athéee eanakel maneee annees ; «iy emees 127 Jan. 7\130%4 Jan. 20 
“ a sasccs canal EE cosces SEED casccel sanees coscesl BE. easese > ° > wer 113 Jan. 6)113% Jan. 17 
(Boston) .100) ...... ..---- *200 200 |*200 201 | 200%, 201 “20149 201% ; 61/192 Jan. 3/205 Jan. 
$6 100 Daa. Tetence 177 Be Ae ee *176 178 : 13\173 Mar. 12/18349 Feb. 
“ 100\*207 208 | 208 208 | 207 207 (|*206%5 20812; 207 207 : 58/198 Jan. 2/20919 Feb. 12 
6 100; *18 19 lg 18 ly 18 1 4 16% Jan. 2) 20% Jan. 19 
“s 100) *36 *36 37 | *36 37 | *36 37 |*36 «3 = er 34% Jan. 2} 40 Feb 
“ 100| 77% 78% 8 7913) 7853 78%) 79 7333) 78% 7 8,182, 75% Mar. 7| 934 Jan. 13 
(Phil.).100| 5418 54%) 547% 557%) 55% 5519) 551g 5638 : J 51 Jan. 5736 Jan. 14 
DT seeses eoccss ._ . 41% 41%) 42 42 4214, 43 132; 41 Mar.13) 51 Jan 
100| ‘*5...... 8 coccne _, eo ~ . re 51 ; 180' 5 Mar.14; 7 Jan 
“6 100) *1748 1814) 1742 1748} 17% 17 17% 1744; ‘17 =118 ; 7 Mar. 14} 20 15 
oe 100 83% 8434 84% 84%) 84% 85 85 85 ; 310' 82 . 9) 85% Jan 
se SEY wue sicadel ceesoe ahedeel eabeee Cneeeel Gbbhes Ganecel aascee. 99000 > +8 weeees 18 Mar.19| 25 Feb. 10 
“s 100) “75 ...... , _~ , were — uae. ses $ § »-§ games ar 12} 85 Feb. 13 
Top.(Phila ). 50| 22 22 | *21%s 22's) 22 22 | ...... ......] ...... ...--- .  & Gee | 1749Jan. 2; 23 Feb. 10 
as £01 *438 44 | *43_ Lz... *43 437%) 43% 4319) *43y% 43% ; 66 43%4 Mar. 20 46% Jan. 9 
4 50| 4853 487% 48% 4873) 48 48%) 46% 48 467%, 47% : 1,821 46% Mar.25| 51 Feb. 8 
ian - AE on, celal deinen aude pimiee sank: h edeene eanail _ ee 1140 Jan. 13146 Feb. 11 
“s 100| 1838 1912) 17% 191s) 18% 18%) 19 £1933) 1918 19% 28,545 17% Mar. 23) 2433 Jan. 14 
as 100| 3418 34%| 3458 347%) 34% 34%) 34% 35 343g 343, je0 1,881 321g Mar. 415, Jan. 15 
os li I arte F amet 108 107 | 107 107 © 22:102% Mar. 9/116% Jan. 15 
(Balt.). 50\*....-- 641g Ml’ éenowe 6534) 6518 65g)"...... - 64 6415 Mar. 23 66% Feb. 6 
ila.).100| 26% 26% 2714 27 27 27%4| 261g 26% = 1,500 21% Jan. 2 2953 Jan. 13 
ee 00; 697%, 70 70 70%| 70% 7019) 70% 71 70 > 6,1 100 6353 Jan. 2, 74 Feb. 10 
so GE SE eancee ocase* “106% ...... 167 167 | 167% a the 167 167 ~ 19165 Mar. 5168 Jan. 6 
. (Phila.). 50| 51% 5133) 51% 51%) 5138 Sltg) 51% 51%) 5138 5152 : 1,791 50}¢ Jan. 2 5216 Jan. 14 
“ kk ey eee goatee, — tg, Pate: peat. :. 2, aoe | 28 Mar.10) 32 Feb. 10 
ss 50| 14%, 14%) 15 15%) 15356 1548) 15 153) 15 15% : 7,013, 144 Mar. 1017414 Jan. 
(Boston). 5O)|*...... 6 *4 © passes seonaeh sesees cemeesl eccace o00ees ee sees | 4lg Feb. 5) 653 Jan. 12 
os 100; 437% 4432) 44% 44%) 4410 445) 447% 4534) 44% 44% : 1,007, 42 Jan. 26 45% Jan. 12 
N.J.(Phila.)100|*%226102265g|*...... 223 | 227 227 | 227 227 | 227 227 : 41225 Jan. 52 Feb. 5 
-&Pa(Phila.).100| *8% 832 8 833) *8 83g 81g 815) *8 833 : 1,210 7%Jan. 2 9 Feb. 11 
Miscellaneous Stocks. ‘ 
Op See ceein. 1 (Boston) seed 75% 75'o) 75% 76 751g 7618) 76% 7714) 76lo 76% : 4,927, 5814 Jan. +f 4 fue Feb. 10 
Preferrea...... Se ee 86 86 8642 8618) 86 87 86% S864 : 345 841, Mar.11 94 Jan. 14 
Bell Telephone... * 100} 198% 199 | 198 198%] 19712 1984) 198 198%) 1974198% : 303 184 Jan. 29 220 Jan. 14 
Bost. & ontana ” 25) 41 4lly, 42 42 42 424; 42% 42%) 43 43% ° 1,667, 3914 Jan. <1} 44% Feb. 26 
Butte & Boston... os 25| 14 14 14% 14%) 14 14% 14% 14139) 1453 15 ; 1,750 1344Jan. 2} 17 Jan. 14 
Calumet & Hec) os 25| 260 260 |*260 26019) 260 26019) 26014 260%) 260 261 ; "121246 Jan. 3/263 Feb. 9 
Canton Co....... (Balt.).100| *55 58 | *55 5 eee *5 6 60 a a | 4914 Jan. 27| 55 Feb. 27 
ConsolidatedGas ‘ 100) *4738 4753) *47%9 48 | *47%0 48 4719 4749/*...... 48 ; 5 45% Jan. 7| 49 Jan. 14 
Erie Telephone (Beggen). 100) *48% 4819; 49 49 49% 50 49% 49%) 4919 49% : 125, 4653 Jan. Jan. 7 
50; 18 18 1 “17 18 | *17 17% 17 ; 17 Mar. 26) 24 Jan. 
Lehi’h Coal&Nav hil, 50| 46% 46%) 4633 46%) 46% 4633) 46 4616) 46 46% : 1,450 46 Mar. 25) 46% Feb 10 
-Eng. Telephone ( Bost’n)100| *50 1 0 1 50 501g 50% ; 7 4 Jan 2 J 
American. ( .100} “17148 17%! *1738 1753) 1738 1733) 1733 1733) 1748 17% : 380 12%3Jan. 2) 19% Feb. 17 
Thomson-H’ DEI. | Bost'n) > 43% 43%!) 44%@ 44%:)) 44% 4419) 4449 4419) 44% 44% } 1,000 41% Mar. 10; 49 Jan. 31 
atime 251g 2518) 25%8 25%o| *25 25'e) *25 25%) 25% 25% ° ' 304 25 Feb. 5| 26 Jan. 5 
West EndLand.. “ 215% 21%; 21% 22% 2253 22%) 22g 225g)*...... 22% : 2,867| 21 Mar. 13) 23% Feb. 7 
* Bid and asked prices; no sale was 'made. x Ex divid'end. t Ex rights. | 
Inactive Stocks. . Bid. “Ask. Inactive stocks. __| Bia Bid. | Ask. | Bonds. | Bid. Bid. |Ask, 
Prices me | Thom. 5 ~~ ebabeeate (Boston) 100 55 | 65 |\Penna. Consol. 5s, r......1919, Var} 112 |...... 
oY Bae 86. Water Power......... 100 8B 3 || Collat. Tr. 419 g....... "71913, yar) 112 sees lonsne 
& Charlotte (Balt.).100 946 95 Westin house Elec. - 50 1153 11%) Pa. & N. Y. Canal, 7s...1906, J&D, 120g ...... 
& Providence (Boston).100 252 |...... nds. —Boston. Consol. 58............- 1939, A&O) monies ein ; 
& Atantic pf. (Phila.) . or \ aniiieesie | At. Topas. 100-yr.4g., n989, J&J § Hoy pH || Perkiomen, 1st ser., 58. 1918, Q—J| > Bweecee 
cdaneonele 50 ...... 8%  100-year income 5 g., 1989.8e t.$ 43%) 43% ‘Pnila.& Erie gen. M. 5B.» etn A&O 112 |...... 
shee ad = ' 58 | Burl. & Mo. River Exempt 6s, J&J $113 |..... Gen. mort., 4 g....... "1920, A sf 99% ..... ° 
beeline » 501 55 |....... Non-exempt 6s........1918, J&J $t105 |...... ‘Phila & Read. new 4 @., 1958, 3 st wee 
li aaariaiinie (Balt.). 50 49%...... OE ee ere 1910, 3&5 <+187 |...... lst pref. income, 5g, 1958, ven oiit eee 494g 
100) oe lvscend | Chic. Burl. & Nor. 1st 55,1926, ‘A&O 10012101 | 2d pref. income, 5 g, 1958, Feb. 1't 33 | sence : 
(Boston).100) ......|...... 2d mort. 68......-.. ..1918, J&D )100%)100%), 3d pref. income, 5 g, 1958 Feb. 1! 25%!...... 
_ os 100 218 220 Debenture 68......... 1896, J&D §...... 1 | Bly TB cccccsiscocccese 1893, A&O | 1091g!...... 
.(Phila.).100  ...... 170 = Chie. Burl.& Quincy 4 8. oo F&A 5 874 90 | Consol. mort. 78...... 1911, J&D, 128 | coeds ° 
sa a Te lessee - Jowa Division 4s..... 19 8, A&O § 90 | 93 || Consol. mort. 6 g...... 1911, J&D| 116% ..... . 
(Boston) .100 t.....- 60 Chic.&W.Mich. gen. 5s, 1921, J&D$...... 93 | ImprovementM.6 g., 1897,A&0, 106 \107 
= a éeseen _—- ‘Consol. of Vermont, 58. 1913, J&JI$......| 8949) Con.M., g. ..stamped,1922,M&N 101%'102 
oe meal hein | 30 Current River, 1st, 5s..1927, "A&O M94 |... Phil. Wilm. & Balt., 4s. "1917, Pl adscnslasmi 
... (Phila.). ..---| 67 | Det. Lans. & Nor’n M.7s. 1907, J&J ae 110 | Pitts. C. & St. L., 7. ..1900, F&A 114% 115% 
. (Boston)_100) monee leweese Eastern lst mort. 6 g., 1906, M&S. N TE, eT Po’keepsie Bridg g.1936,F&A 44 |...... 
" Pe 2 scence —— Free, Elk. & M.V., 1st, 6s. 1933, inane lenasee Schuy yi Bidet Dg. .193 5, “an nneinll 104% 
(Phila.). 50 ...... "6634 Unstamped Ist, 6s....1933, A&O ee Steuben. a Istm .. 1914, 3 105 | ...206 
ed ee 50; 53 | 5342 K.C.C.&S8pring., ist DE. 1925, A&O $1..... 100 |'United N. J., Gg. sn etilaliall were nt leesous 
eeccce (Boston) . = vecess|eeeee-| K.C. F.8. & M. con. 68, 1928, M&N_ §t106 ...... ‘Warren & Fran “ist7ia1896, F&A) 108 ...... 
. (Phila.). i ae K.C. Mem. & Bir. at Se, 1927, M&s8S , +r 90 ne Char Balt: Peet 6r, 
...( Boston). 100 2210 s3's KO. St. Jo. & C. B., 78..1907, T&S | er ae: Atlanta, arl . ,. Fe 4 #11958 ..... . 
scitnatian ies (Balt.) 50) ......). L. Rock & Ft. 8. , 1st, 78. .1905, J&I § 97¥0'......) iia eciiata teeilel sénneelancones 
-W. (Phila.) 50 ...... l ominiatts Louis, coe 9 he ,1st,6g.1926,A&0 10753 wae. ~~ ~—A 7 Ohio 4g., 1935, A&O: t100 |..... ° 
.... _ (Balt.)100, ...... locnene|| SAE Miosnsdeekes 1936, 4&0 §....../...... | Pitts. & Conn., 5 g...1925, F&A! ......|...... 
<> neath (Boston) .100) -.....\ 02.22. Mar & Ont., 68.....1925, A&O 4i...._|J0ii9,_ Staten Island, 2d, 5 g. 1926, xe setuiiiimmman 
oie Po ae EEE 1923, J&D $4100 ...... Bal.&Ohio 8.W. ‘1st,4og. 1990, J&S't ......- ' 95 
(Balt.) 100 110 ....... Mexican Central, 4 e.. 1911, J&JI§ 7Tl42 72 | CapeF.&Yad. Ser.A. Oe 1916, J&D 103 105 
amma : 100 ............. 1steonsol.incomes,3g,non-cum.§ 36 |......! Series B., 6g.........-1916, J&D) ......'108 
epeennendll »( Boston) . 4 castes! Se 2d consol. incomes, 3s, non-cum.|§....... 19%, Series Cr 8 Bone 1916, JED -+--+-/108 
eemvennantion os 84% 85 N.Y. & N.Eng,, lst, 7s, 1905, J&J\$t120 122 | Cent. Ohio, 44 g........1930, M&S ......)...... 
epeecgouee (Phila.). 50! 53 | 56 1st mort. 68...........1905, J&J t.....115 | Charl. Col. &Aug. 1st 78. _—_ J&J' 108 |...... 
& | eonaibe | 25 | 2d mort. 6a........... 1902, F&A|$...- 103 | Ga. Car. & Nor. Ist 5 g..1929, J&J! ...... 102 
(Balt.). 50 ...... | 16 2d andes, Conten. 5s...1902, F&Al§...... ...... North. Cent. 68.......... 1900, J&J| ...... 1144 
” 100 107 sg... Oo — & L. C., Con. 6s. 1920.A&0 ian teediind ilsseedenctecececeeneses 1904, J&J: ...... 117 
” . TN dejese lo peeas J Or MEET ececce lessee Series A, 58........... 1926, J&J| 108%9'...... 
(Boston) .100| 1944, 19% Rutland, = “eeenee: 1902, M&N'/§...... Saree i nstnvintneesnconenil 1925, A&O 104 |...... 
cena ai ec | onal |) 2d, 58.........- rece 1898, F&A}$...... nee Oxf.&Clark. te 6 5-1957, M&N) ...... 1024 
DEE soxzadiakiia’ Bon ds— Phil ladel ahias ; all aan | Piedm.& Cum. 5g.1911, F&A't...... 102 
SCELLANEOUS. | Alleg aT, al 091g ...... nang ty Nomar tg Yet 8.1898, J&J) ..... 113% 
Allouez Mining weeces (Boston) . 25 3144 3g Atlantic rity 1st 58, £5 1919, Man 104% 105%) Virginia Mid., 1st 6s...1906, M&S) ...... 1154 
Atlantic Mining...... os 25' 16 | 1614 Belvidere Del, lst, 6s. 1902, peste es naeiien || 2d Series, 6s........... 1911 M&s ...... 116 
ty Passenger RR... (Balt.). 25:' 80 amet | Catawissa, M., ilvceveh 1900, F&A 113 | anne | 3d Series, 6s.......... 1916, M&S +107 oeases 
Bay State Gas........ (Boston). 50' 27 | 27% Char. Cin.& Chic.1st 5g,1947,Q—J ...... aig || 4th Gentes. OO6..» «BEES M&S 80 |..... ‘ 
Boston Land......... "6 )_ = | 5% Clearfield & Jeff., 1st, 68.1927,J&J_ 11849'...... | Sth Series, 58......... 1926,M&8 100 /|101 
Centennial Mining. . os 10 16 | 16% Connecting. 6s...... 1900-04, M&S ...... liiden | West Va. C. “P. lst, 6 g. TOLL, J&J,\ 109 (10914 
Fort Wayne Electric “ 25) 12% + ts Del. & B’d Br’k, Ist, 7s. 1905, «ANI laa | West’n N.C. Consol. 6 g.1914, J&J, ......)...... 
Franklin | Mining. .... a 25; 17% 18 #£=Easton& Am. 1stM. 98.192 0, M&N 21249! ...... |Wilm. "Col. & Aug., 68. 1910, "I&D' eer Pee fs ae 
Frenchm’n’s Bay L’nd os 5 5%¢ 6 Elmir. & Wilm., Ist, 6s. 1910, J&J.| 11349'...... MISCELLANEOU 
“Huron Miving........ ne 25) ae Hunt. & Br’d Top, Con. 58. 95, A&O 102% ...... Baltimore—City Hall6s. ‘i900, I 
Tllinois Steel 4 ........ a 100 69 | 71 = Lehigh Nav. 49s....... 1914, sre uiiamais ‘109 Funding 6s............ 1900, Q—J #117 (118 
Kearsarge Mining. . $s 25 13 (14 24 6s, gold... deuietdikenathdall 1897,J&D 1114112 || West maryl’d RR. 68..1902, J&J t119 (120 
Morris Canal guar. 4. (Phila.). Bee eee enera 419s, g.1924, ere 1801%9'| Water 5s............. 1916, M&N! ......!..... 
Preferred guar. 10- "7 SH TG, MAG RE. ae vere Ist 6s... -1898,J&D 114 ...... Funding 5s........... 1916, M&N! 126 (130° 
Osceola Mining....... (Boston). 3814 3812 ah et insets a TRA 1910, M&S 1311013219 Exchange 34s........ 1940, J&J) 10319/104 
UU ee ee | Pee hee OS eee 1923, J&D 129 130 Chesapeake Gas, 6s..... 1900, J&D 10644'107 
Pullman Palace Car.. sas 100 190 = North Penn. lst, 78....1896, M&N 114 115 er issccsnstes 19 910, 4 11219 anid ° 
uincy Mining....... _ 98 Sets Mi DE. vcncentetéos eet ee 1. ol Me. a esegsngageccotageinl siscatlessia 
marack Mining... 3S 146 1150 | Pennsylvania gen. 6s, r.. 1910, Var 129 ....... Equitable Gas, 68...... 1913, A& 108 08" 
Thoms’ nElec. Wair'es) ws Aer septs Consol. 68, c.......... "1905. Var 118 (120° | Virginia (State) 3s, new. 1932, J& 64%: 6 








{ Unlisted. § And accrued intevest.; | Last price this week. 
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NEW NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MARCH 26, AND SINCE JAN. 1, 1891, 



























































































































































|Clos’ng Ra . 
RAILROAD AND MISCEL. Boxps.|Inier’st rise — anatenp a 1088. | |RAILROAD AND MISCEL. BONDS 7 | Chee ng Range (sales) in 1891 
po _— owest. | Highest. | |Period. Mar.26 Lowest. | Hi Highest. 
At.Top.&8.F.—100-yr.,4g. 1989 J & J| 77%b.| 75 Mar.| 80 ” w 
ttt pear income. SS. **6- 9/ sept. | 4315 "| 389 Mar. | 53 Jan. | IN. , Conte Extend., 5¢.1893/M Suice 101% Jan. 10314 Mar. 
6 So wae ine, 68. 110 uP a 4 Jan Deben. ‘Ss, coup,, 1884. 1904) M & Ss b. 126 a. 126% Mae. 
teed, ceececcce | e ar.| 75 Jan. ||\N VY & Harlem—7s rec L900 M & N122. . 
Brooki’n Elevat’d ist; 6,g.1924'A & O111 b. 10953 Jan. 1124 _— N ¥ & Har 1 ery: 1937 A & rie “1 te | ae 
Can. Gouth.—1st guar., 58 1908/5. & J106%4 | =. Jan. 107%4 Feb. | |N.Y. Elevated—7s & 7 & 9 112% at — 1200 bee 
coccccccccccecccecces an 8...-....- ' . “ ° 
conti #8. 5~Gois i. 1DRNAT. LEtsb. LS Jan: Aer Mar | Ncoantcdom Spit o>-taa0 8 & 2 igh toe *¥eh. osu FoR 
oeeseeeccesecoe y an. |123 ’ oes. am in 6 *j . ed, 
General mortgage, 5 g.. + dR & J110% (107 Jan. (110% Feb. nen een * — “ig93id- & BOT a 2 aoe 
Leh.&W.B.,con., 78,a8'd.1 900; Q—M |110 b./110 Feb. |113 Jan. ~ 3~ or Sgegpepeennne: 1935/A & Dito 105 Jan. |107 Feb. 
do. mortgage, 5s..... 1912 M EN 95 95'9a.! 9512 Mar.| 97 Feb. 2d consol § ee 691 & D 99 b.115 Jan. |118 Feb. 
ai: Dock & inp 58...1921/J_ & J*|106%a.|105% Mar. |108% Jan. | |N-¥. Ont, & W. cist, 6 g_1914(M & 8 110% 0’ Maw. 115 ree 
Contral Pacific_Goid, 6s..1898/J & J*1114gb.112 Mar. |112% Mar. || Consol. ist, 58....-..-..1939|3 & 8. 110%b. 110, Mar. /115_ Feb. 
Ches. & Ohio—Mort., 6 g..1911/A & O........ 16 Jan. |117 Jan. | |N.Y.Sus.&W. V.--st ret, 5 €.1937 J & ri 99% "| 94 "Jan. [100% Feb. 
1st consol., 5 we eeeeeeeseces 39 M & N) 994 951g Jan. 1001, Fe Midland of N. be & 1910 A & Pt th | 94 Jan. 1004 Feb. 
B.&A. Div., Ist con..4g¢.1989/F & Ji......-}ecene. ceeeceleeeeee wenn Nort. & W.—100- Gar, 5 ¢.1990|J -¢ 947, a an. |115%9 Feb. 
to ist con.,2-4¢.1989,3 & J) 691b.| 67 Jan. | Zils Feb. | [North Pac—lst,coup,.66.1921/3 & y1ter 93 Jan lg Feb. 
ol 2d cong 4 8---1989/3 & 3/73 a| 68 Jan. | 72 Fe General Sa oes S-isasla & OLA lis Jun. 116% Feb. | 
Ches. O. & So. W. —6¢g taal 1911/F & A106 a,/104 Jan. |107%g Jan. General, 34, oan. $e "1937\J & D/110%b.. domes a a 
Chic. Sis & Oona. 1903\J & Ji121% |12l%Jan. (123 Jan. Consol. mort. oz” - "1989|3 & D 83 2 a3 Jae 113% Feb. 
Debenture, 58............ 1913 M & N| 9933 9844 Jan. 1007, Jan North. Pac & Mon aie * oe 1938\M & D| 108 b | 82 Jan. 857% Jan. 
Denver Division, 4s ads 1922'F & A’ 88% | 88 Feb. | 95 Jan. | |North. Pac. Ter. ir y= "1933/J & J 110 04 Jan. |109 Feb. 
Nebraska Extension, 46.1927/M dN) 83, | 844s Mar. | 88% Jan. | /Ohio& Miss.—Cons..f. Fs 1s08|3 & 3 11153 Feb, (142 ear 
Chic. & E. zi. —ist,s.f.,68.1907\J & D114%4b./113 Jan. |114% Feb. || Consol., 78 60S © Seiee eee ie 
Consol.,6g..--...----.--- 1934/A & 0120 b./120 Jan. [121 Jan. | |\Ohio Southern—ist, 6 2.192117 & AR a.111%4 Jan. |111% Jan 
General consol. 1st, 58..1937|M & N*95%4b.| 95 Jan. | 9819 Jan. General mort., 4 - "1921/M ‘qe 58 10342 Jap. 110 Mar. 
oie Gas L. &C.—1st, 58,1937|3 & J| 87d. 83% Jan. | 89 Jan. | Omaha & St Loulsig .1937/5 & J) 564ab.| 53 Jan. | Salo ten: 
Chic. Mil. &St.P.—Con.78.1905, J & J 123 20 Jan. |1251, Feb. Coegem Im 7 —Ist, 6 g 1910|J & > 997 Fe ~ ae 
1st, Southwest Div., 6s.1909\J & J111 (110 Jan. '112 Jan Con B-T939/A & O| 70% | 67 Mal 1031 Feb. 
1st, So. Min. Div., 68....1910J & J111 b./110 Jan. |114 Feb. | Ore. R.& Nav Co.—iat,6¢.1909|3 SD sarin 67 Mar.| 74 Feb. 
1st, Ch.&Pac W.Div., 58.1921/J & J)105 a/104 Jan. (10619 Jan. | Consol..5 g °"1925 & Disa” + 10712 Jav. |10929 Feb. 
¢. & Mo. Riv. Div., 53.1926 3 & J| 95 b.| 95 Mar.| 98 Jan. | Pa. Co.—4log., coupon....1921|\3 & 3104 a. | Sete tae 308 ee 
Wis. & Minn, Div.,5 g.. -1921)t y ? tro aes Jan 103 Jan. | Peo. Dec. & Evansv.—6 g. .1920|M & S* 1044b. 100 © ton 10339 Mar 
ene ennnne a 02 ‘ = . ° 
ca ee {9103 & J 84to | S41eMar. | 87 Feb. || 2d mort... Tae ERT | BS set: | eens ee 
w orth.—} 8. | . Jan. 1112 Feb. | |Peoria & Fast —Cona. 4a | & ar. 
or Sart en tgtgg SB ie Saye dee: UE, ROE Pekingese) Gea Pe 
Cc — 8. 91 —_ ‘ 36% Feb. 13949 Jan ae..... Noa ya . an. an. 
Coupon, ~~) 1902 J & D125 b.125 Jan. |127% Feb Palla, iB come _ 1958 Feb. | je 2 Mar.; 82 Feb. 
Sinking fund, 6s pecesonce erent & O115%9b.:115 Feb. |115 Feb | = pref. income, 5 g..... 1958| Feb. | 32 b. pt Mar 8 J 
Sinking fund, 58......... 1929 A & 0108%4b.|105 Jan. |10814 Feb. | | ref.income.5 ¢.._.. 1958 J & "31 25 pil: Mar. | 3849 Jan. 
Sinking fund deben., 5s. 1933 M & N “107 b.'1069 Jan. |109 “Keb. | Pittsburg & Westerne-d g-1917|J & J_79 bd. 75iaJan, | BL Feb. 
ao. 1900.5 ¢ rin ett Jan. te Feb. | Rich & Danv. —Con.,68.. 1915/A & O118 a 13° = is a 
Chin Pee tet Lowis_5¢1928 M & & 96 b.| 9739 Jan, [100% Jan, | Rich &W'P. sit tbat 6g oo he 90 a./ 8719 Keb. | 9112 Jan. 
Chic. R.I. & Pac.—6s, coup.1917\J & J127 a /124 Jan. |127% Feb. || Con ist & col. trust,5 g.1914/J & J! 68% | 6 Mar. | 73.) Feb. 
Extension and col.,5s8...1934.J & J _96%b.| 95% Mar. | 991g Jan. | Rio G. Western—Ist, 4 - .1939|A & O| 77 ee me oe 
Chie SUL. Pitt. Con. 5g.1932/A & O1014b.|100 "Feb. 101 Nar. | BW. & Ogd-Con,58°.1922|M & Nid 105. Jan. |1i4 "Mor: 
Chic. St. P. M. 8. 1990/2 & D117% (116 Jan. |119 Jan. | St. Jo. & ar ,island—6 1925|\3 & J| 85 I me 2 ’ 
Cleveland & Canton—5g..1917J & J, 86%2b./ 8742 Jan. | 9012 Feb StL. Alt. & cen Og. S t.tge clate tee ia 
Oe ere Le Consol. 7.19143 & D132 0.129 Jan. |132 ° Fob. —~ hy 108 Ditete ee ae: ee 
General consol.,6 ¢.....1934J & J)........ 17 Jan. |119 Mar | 8ti.Ark.kTex.—isi,6s,Pst-ree |... oo these ee co. 
Col. Coal & Iron—6 g...... 1900F & A/i03""b.|102 Jan: |106 Jan. | | 2d, 6s, 1936, tr. rec.allass-pd,|F & A| 18%4b:| 17% Mar. | 21 Jan, 
Col. Midland—Con., 4 g...1940 F & A| 66 | 66% Mar.| 71 Jan. | St. L. & Iron Mt.—1st7s...1892|M & N|1021eb.'1 at ow: (105. Jan 
Uol-H. Val. &Tol.—Con.,5g.1931|M & 8 80% | 80 Mar.| 86 Jan. || 2d,7¢... 8975 & Jl Ee eee. i eete ae 
General, 6g.............. 19043 & D 85 | 84 Jan. | 87 Feb Cairo Ati & Texas 7g..1897|\5 & D106 b.'103 Jan i ogte war: 
Denver & Rio G.—ist, 7 ¢.1900\8 & Bi128, b.116 Jam. 119% Feb. || Gen. By & land gr., 5g..1931/A & O 92'9b. ‘91s Jan. 93% Jan, 
op S Bccceeecoecece =-'8 n. . — ss ° 
pee AE cae toisis & 3] Satta) OL Jam: | Soleo |\ Bee Cee Be ee eee A WALT BUTTY Jem (ase ee 
Det. Mac.& M.—L’dgrants.1911'A & O 30 b.| 29% Jan. | 32% Feb. < eipmaaapaaane ee Niaiepiset seinen 
Dul. & Iron Range—5s....1937 A & O, 99 b.| 95 Jan. |100 Jan. || General mort.,6¢....... 19anly & 3/105 “be105 Many. |110 ° sae 
Dul, 80. 8h. & AtL—5 g.-..1937\J & J) 97 b 95 Jan. | 99 Feb. | '8.P.M.&éM.—Dak. Ex.,6g.1910/M & N\116 b.{11 Jou: (118 Jam 
E. Tenn. V. & G.—Con., 5 g.1956/M & N101 b./101 Jan. Jan. || 1st consol., 6 CoS S a°816 elaia we lna? eo 
Knoxville & Ohio, 6 g...1925|J_ & J,108 b./103% Jan. |108%4 Feb. reduced io digg. (3 & J'101% [100 Mar, (103% Feb: 
ey ty 8. aoa iy > LF te a zoe 5 Jan. Montene Extension, 4g. 537 JI & D 85%a. 80 — : 7° . 
ee ae a a I 3 
o6.—C-0n8., 'M & 8112% /|110 Mar. |117 Jan. NE ag gay ‘ : 
Hilinois Central—4 ge 1818 & O 97 | 96 Feb. | 97 Mar. shen, 166. itr. Toe, ase td 192t | “33. D. rth on *b1% 5 
“7 . an. |115 Jan. | So.Car.—lIst, 6 g.,ex coup.1920)........ ’ 4 ° 
Coupon, 6 6, trust £66..1908M é& 8 67%b| 68 Mar.| 76 Jan. || Tucome nr 121 bl 93. Jam | 25. Feb: 
Iowa Central—lst, 5g..... 1938'J & D SOlebd.| 80% tev. | 84 Jan. | So. , i.—6 £.....1909-10 y°% j1014p. aaa 25 Feb. 
Kentucky Central—4 g... ---198 a\J & J Sls 7832 Jan. 328 Jan. So. Pacific, Cal.—6 g....1905-12/A & 01112 b.!11 bs Feb. iia” + en 
= | ar an. || 1st, consol., gold, 5 1938'A & O| 101 b.' 9 : Ss 
fadtep Gap amber 1919, Q—F | 772b.| 77. Mar. | 82 } pans 9 Jan. |101%9 Mar. 
Lake Erie & West.—5 g....1937|J & J)109%4a./10519 Jan 109% Jan, | Tenn.C.1. 8 Mee 18n A & 0] 90% ga a 
L. me ep., 1st, 78. 45 & J*,12419a.'12015 Jan. (122% Jan. Birm. Div.. 6g 1917\3 & J\ 9d b.| 93 i aa Jan. . 
Consol. 2d, 78..... 3\J & D121%2b.!122 Mar. 124 Jan. | Tex. & Pac.—lst,5¢....... sds & DI 87 | SS.etem | 89% Jane 
Long fara iat, ooh, os: 1931 “ae ak my oo en 2d, income, 5 g...........2000| March.| 30 394 Mar 3515 jan 
| an an. | Tol. A. A. & N. M.—6g.....1924\M & Ni 96% 
Louis. pi te 7a. 1898 A & O115 b.113 Jan. |1155g Mar. | |Tol.A. A. & Gr. Tr et ; o-oo 
N.O. & Mob. lst, 6 g- ae 1930/7 & S115 bil114 Jan. (118 ° Feb. | \Tol. & Ohio Cent. 5 a°..1935(3 & 3/105 (20 cam. 102 Fee 
Ao Oe oa6 ec 19303 & 3106 b/106 Mar. 108 Feb. | |Tol, Peo. & Westie. igivid & 3| 74 | 74 yam | 77 Jam 
E,W N. WO 1GI9T & DA12i9b.| 1114 Mar, |113%9 Jan, | [Tol St Le & Kan. G6 g 19163 & Di S1_b.| 43 77 Jan. 
General, 6g.............. 19303. & DL13eb|113 > Feb: [113% Jam, | |Union Pacitie 6g... ec is0e 7 & 1113%b.1i3% Tan. ai tis ee 
Collateral rust, 5g.....1931/M & N.102%9a.'101 Jan. |103%9 Feb. || Sinking fund. 88......2... 1393\M & §107%4b/107 - Mar the 
Louis. N. A. & Ch.—iet, 63.1910/J &J*,107%5b./101 Mar. /111 Jan. || Collat. trust 419....._._.. 1913 M & Ni*69 b.| 69 Feb. . 
ye Diora GIG A & O| 98iy | 84 Mar.) 96 Mar. Kansas Pacifio— ict, 6 g..1895|F & A/108 b.'i08 Mar. |111 Jan, 
Metro, Elevated—Ist, 6 g.1908|J & J/115 6a. 11153 Jun. |115 Feb Denver Div.—6 g....... ig99M& Nill belli Jan. 111% M 
2d, 68..........--.---...-- 899M & N106%9b./104 107 Feb. lst consol.,6¢......... 1919M & N1104 , 108 os 1 4 Mar. 
Mich. _ ee EG .1902;\M & N 121 b.'1zZ2 — — ow Oregon Short Lin e—6. g "1998 /F & A\103 100 Mar. {1 106 5 ee 
Consol, 5e...... ........ 1902/|M & N107 b./107_ Mar. /108 Or.S L.&UthN.—Con.6¢.1919 A & O| 75% | 73 Mar. Ose eb. 
Mil. Lakeh, & & W.—lst,6g.1921/M & N 125 b./113% Jan. {126 Mar. U.P.Den.& Gulf con. Bgl 39 J & D| 79 b.' 78 Jan. tak be 
M, xten. mp.» «7 See 1929 F & A 99 a.) 98 Jan. 101% Jan. | Union Elevated—6 g 1937M & N/109 b.106 Jan 10942 Jan: 
+e 48, 620002. oe S 2 i. 74% Jan. 79% Feb. Virginia Mid.—Gen. m.,58, 1936 M & N| 8642b.| 81 Jan. 8914 Feb. 
Mo. Pacific—ist, con., 6 g-1920 o/M & N 109gb./105%4 Jan. 111 Mar. | Wabash—Ist,5 ¢ — 5939 M € Ni1007 “ 88 bes O2 Feb. 
i Ritniasdsipasewensad O6|M& N116 a./115 Jan. 115 Jan. || 2d mortgage, 5 g.. 20.22: ios F & A\ 72° | 70 Feb. | 774 Jam 
Pac. of Mo.—1st, ex., 4g. 1938 F & A’ 96 b. 97 Feb. 100 Jan. || Debent. M., series B.... 1939 J & J| 32 30 Feb ox: 
M SS Saas 113 & J101%gb.| 991g Jan. |102 Mar. | West Shore—Guar.. 4s..... 361 J & J\102% |100 Jan. |103 San. 
obile & | Shio—New, 6g. ‘1987/5 & pst 112 Jan. (115% Feb. | | West. N. ¥. a Pa. ist, 5.1937 J & J| 99 bd.) 96 Jan. |101_ Feb. 
Mutual Union Tel.—6 g.. .1911 1M & N 105 102 — 1051 Fob. We a, *? 5sc eecccccece 1927 A & O 3214 301g Jan 357, Feb. 
Nash. Ch. & St.L.—1st, 7s. Lp nay & J 126 125 Jan. 12642 Jan. Wis. Cent. Co.—lat, te ~~ 1937 J ra J 93 °b 93 Mar 197 im 
se! EB cscs pees ceeness 2s SA & O*105 b.'10519 Jan. |10748 Mar. || Income, 5 g........ -. ye ea 397%a.' 341g Jan. | 45 oy 
OTE—“‘b”’ indicates = ae “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—ZINACTIVE BONDS—MARCH 26. 
SECURITIES. Bid. | Ask. ___ SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
B. & O. 8. W., 1st, g -» 4198. , nies Paint a — 
Railroad Bonds. Mon. Riv., 1st g., g. 58..... Cl iain Burl. Cea. Bt. pap. & No. a 927 
(Stock Exchange Prices.) env Onio Reor.—Ist, 4ig6:1930)+°-°-7-]iGito| Towa C. & West,—Ist, 79.,.-1909) 20002./---20 
Alabama Mid.—1st, g., 68 ....1928)"...... 89 Brooklyn Elevated—2d, 3-58.1915| 8544) 88 wee 1 F.& N., 1st, Go. wee _— 
eS Danv—1st .» re erent out. Bol itis 1 = Gen. , 58. ‘1931 123 |---+-- C.Ohio— > sol. & Gin. M-ist,4os.1939 MTS “METS 
Baie Shio~ioe on Pare B19) 118%") do" “dommouqae ins 1933) iid || Chatigmed Cnt Gt 5 1987 
ogg lg pete BET uri Ved. Rap. & No. 974) 99 Sav.& West.—1stcon.gtd.5s.1929| $278| 831g 
Cons. mort., gold, 58........ 1988) 10749/10919!! Consol. “& collat. trust, 58...1934)*...... 8742 ' ‘ent. of N. J.—Conv. —_— 1908! 115 : rent 
























































* No price Thursday ; these are the latest quotations made this week. 
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_ NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)/—MARCH 26, 

























































































SECURITIES. Bid. ast. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
Oentral Pacific—Gold bds, 6s, 1895)"108 |...... | Ft. Worth & R. G.—Ist g., 5s..19 28) a en | General mort., gold, 5s.....1937|*-..... °7 
Gold bonds, 6s...........--. 1896/*109 |...... ‘| Gal. Har. & San Ant. —Ist, SAE conned 105% Oregon & California—lst, 5s.1927| ......]..... a 
Gold bonds, Tl codasscouinée 1897/*110 | ..... Gal. H. &8. A. —2d mort., 78. 11905) iinet 96 (Oreg. Ry & Nav.—Col. tr. g..5s.1919|*...... 90 
San Joaquin Br., 68........- . 2 ae || West. Div., 2d 6s...........- BG scnpasheccads Penn. RR.-P.C.&S8.L.-1st,¢.,78.1900| ..-...|..... . 
Cal. & Oregon—Ser. B. 6s...1892) ......|-.-...| Ga. So. & Fla.—1st, g. 6s......1927/*-..-..;100 || Pitts. Ft. W. & C.—1st, 7s.. 1912 Sacpeabiodze® 
Se OE T. cocsheccetecde DL aosoucicaonanl Grand Rap. & Ind.—Gen. 5s. -1924/*...... OE: t * Bat icassicedsancescensedl wietaeten 
Land grant, 5s, g.........-.. 900) ..-.- 102142 Green B. W. & St. P.—I1st 6s..1911) 79 |...... {| RD neat BL nee) hoi. 1919 AUR, Jaret 
West. Pacitic—Bonds, 6s. ...1899| 108 |...-.- || 2d income, all subs. paid .......| ------ 26 Clev. & P.—Cons., 8. fd., 78.199€] 126 /|1231¢ 
No. Railway (Cal. )—Ist, 68. 8907 ete oe | Housatonic—Cons. gold 5s,...1937)\*..-.-. 105 || = 4tb,sink.fund,.......... Gs.1892|* 10138)... 2. 
50.year 5s.........--..-.-- 93% “LOO |..... || N.Haven& Derby, Cons. 5s. 1918], nc nawkhe | St. L.V. & T. H.—Ist, 6s., 78.1897|*110 (111 
es. & O.—Pur. M. fund, 6s. i898 11249|...... Hous. &T. C.—Waeo & N. 7s. (1901 | daicmiatla Ts | I ad aut deda cine ine BOOGIE 3. < cbiccivce 
6s, gold, series A............ 1908 117%|118!2 Ist g., 5s (int. gtdy.......... 1937) 100% 10319), 2a. ES, EE. *109 |...... 
Ches. O. & So. West.—24, 68..1911|‘ 70 |......| Cons. g. 6s (int. gtd)........ 19192)/*...... OL Peo.&E.-Ind.B.&W.-1st,pt.7s. 1900| 114 |118 
Chicago & Alton—lst, 7s..... 1893) 105%)/!0542|| Gen. g. 4s.(int. gtd)......... 1921)\* 64 “8D | Ohio Ind.&W. —Iistpref. 58..1938/ ....-. cccece 
Sinking fund, 6s..........-- 1903; 121 |.....-. | Debent. 6s, prin. & int. gtd.1897 *...-... 85 | Peoria & Pek. Union—1st, 68.1921) 110%)..... o 
Louis. _& Mo. River— Ist, 73.1900) 116%4 iedane ll Debent. 4s, prin. & int. gtd.1897\* 68 | 72 || 2d mortg., 4298............-. 1921} 60 | 67 
BE, 7B... coon ve nccesscoense 1900) .--.--|------ [linois Central—lst, g., 48...1951| ..-.- |....-. Phila. & Read.—3a pref. conv ert Bag Fee 
St. L. Saaina. & Chie.—1st,7s.1894 | 10744)...... | Lat, Cold, 3598 .. ...1052.-0000- nl Ge lescese | Pitts.C.C&St.L.—Con.g rT "SSeS Rise She 
Ist, guar. (564), 7s........ 1894 /°107%)...... | Springf. ‘Div. —Coup., 6s....1898) 108%}|...... Pitts. Cleve. & Tol.—1st, 6s. 1922 ATES. tT, Sa 
Miss. R. Bridge—I1st, s. f., 68.1912) 105%}...... || Middle Div.—Reg., 5s....... 1921} 110 |......)| Pitts. Junction—l1st 6s........ RR eee - 
Ohie. Burl. & Nor.—Deb. 6s. ..1896 ete || C.8t. L. & N. O.—Ten.1., 7s. peed ccccce|cccee: | Pitts. Me. K. & Y.—1st 6s..... 1932 a 
Chic. Burling. & Q.—5s, s. f..1901/"103%|....... Ist, consol., 78......------- ne mepen | Pitts. Painsyv. & F.—1st, 58...1916],..... |101 
Iewa Div.—Sink. fund, 5s..1919 , 105 cesses i| 2d, i AN aaa RE SOE | Prese’t & Ariz. Cent. 1st, 6s f. | aS 7 
- = ry DME ES. .crccccess 1919|* 92 | 93 || Gold, 5s, COUPER .......06% 1951} 111 |....../! 2d income, 68........-.------ 1o0m) oe 
Bonn secccneeccrccceess 1921; 82 |....../| |Memp Div., Ist g. 4s.....1951)*....../ 95 | Rich. & Danv. —Debenture 63.1 1927] ....../103 
Chic. 4 India Coal—Ist 58.1936),---..-| 9742) Dub. & 8, C.—2d Div., 7s ...1894) ......|-.---. | Equip. M. 8. f., g.. &8..---.-- 1909}  ....-.|----- . 
Chi. Mil. & St. << t enenelet 18y9e °116%/119 || Ced. Falls & Minn.—1st, 73..1907| ...... 91 | Atl. & Char. —ist, pref. , 78. 189% -10239).... . 
2d, 7 'S- 3 See 89S} 112% ]...... /Ind. D. & Spr.—Ist 7s, ex. cp.1906| 10142)....... Income, 6s....1900)‘10239|...... 
int, 78,66... D.......-..-- 902) ------ 123 || Ind. Dee. & West.—M. 5s..... ee Rio Gr. = st,guar.,g.,58.1938| ...... RY7, 
ist, La Crosse Division, 78.1893 ------|108 || Yd M., ine. 5s, tr st rec..... 1948) ......]..--- Rome Wat. & Og. —I1st M., 78.1891| 10342,104 
Ret, I. & M., 78...........-.. 897|,113 |115 Inter. & Gt. Nor.—Coup. 6s...1909) 68 75 Bt. sos. & Gr. Is.—2d ine...... EE esate 2013 
ist, I. as eecccccccccces 1899|"117 |......||Kanawka & Mich.—Mort. 48.1990) 77 |...-.-. n. C. & Omaha—lIst, 5s..1927} ...... 70 
ist, C. & M., 7s...........-.. 903) 121 [125 | Kan. C.Wyan.& N.W.—I1st, 58.1938) ......|-..... | lee * A. & T.H—2d m. ine.7s.1894| 108 |...... 
Ist, I. & D. Extension, 7 78...1908 ‘....-.|{25 | L. Sh. & M. 80.—C. P.&A. ~-78.1892| 168 |.....- | Dividend bonds..........-.. 1894| 52 | 59 
ist, La C. & Dav., 5s........ 919|"100%4|......|, Buff. & Er.—New bonds, 78.1898] 116 |......) Bellev. & So. Ill.—1st, 8s...1896) 113 113% 
Sot, H. & D., 76.......-..--- 1910} 119 |......|| Det. M. & T.—1st, 7s........ 1906, 120 (127 Bellev, & Car.—Ist, 68. .....1923] ......|...-2. 
det, H. & D.,5s....-----.--- 1910) 98 | 22...) Lake Shore—Div. bonds, 78.1899] 11712119 | Chi.St.L.&Pad.—1st,gd.g.581917|* 80 |...... 
Chicago & Pacifie Div. op BSc BES beccoce '| Mahon’g Coal RR.—Ist, 58.1934! ...... 10912! St. Louis So.—Ist, gd. g. 48.1931 acer 103 
Mineral Point Div. 5s....... 1910; 94 |......; Kal. All. & G. R.—Ist gu. 5s.1938| 108 |...... | do 2d income ,5s.1931|" 78 |...... 
C. & L. Sup. Div., 5s........ BOBL) GS biccess} yee ye »N.Y.—1st gu.g.449s.1940) 1035/1044! Car. & Shawt.—lIst ¢. 4s....193%| 80 |....-- 
Fargo & South. , 68, Assu...1924| .-----{.----- litchf. Car.& West.—Ist 6s. g. soe meal 98 | St. L. & I. M.—Ark. Br.,1st,7s.1895| 105 (1061 
Inc. conv. sink. "fund, 5s... -1916) -.-.-- 10012 Long Island—l1st, 7s.-......... 11739}...... St. Lou &8.Fran.—Equip., 7s, 1895 gh alli 
Dakota & Gt. South., 58....1916| 93 |...... N.Y. & R’ way B. —Ist, g. 5s. 192% ES, RRM I 31} 95 969 
Oaic.&N.W.—Esce.&L. S: Ist,6s.1901) 106%¢)....... ea ee 40 1st, trust, gold, 5s.........-. 1987 RT SESS Raph 
Des M. & Minn.—1st, 7s. . ..1907), 121 |......\| Smithtown&Pt.Jeff.—1st,7s 1901 a ren Kan. City & 8.—Ilst, 6s, g...1916) ......]...... 
Iowa Midland—list, 8s... .- 1900) *125 11274 Louis.Evans.& St. L.—Con.5s.1939} ...... 86 | Ft. 8. & V.B. Bg.—Ist, 6s...1910] ......1..... ° 
Peninsula—lst, conv., 7s...1898 116 |...... || Louis. & Nash.—Cecil. Br, 78.1907) 101 |....... St. Paul & Duluth—lst, 5s....1931/*105 [..... as 
Ohic. & Milwaukee—ist, 78.1898) 116 |...... Pensacola Division, 6s...... 1920 101%'...... | 9d mortgage 5S.......--.---- 1917) 103 |165 
Win. & St. P.—2d, 7s........ + 907| .-----|..-..-|| St. Louis Division, 1st, Gs...1921| 114 |....... St. Paul Minn & M.—lst, 78..1909)|*...... t1i5 
Mil. & Mad.—Iist, 6s........ 5) SEE}... i cintne ddosenetinnvedeall 1980 oT ae Beneked iz ww S eee 909} 11749)...... 
Ott. C. F. & St. P.—1st, 5s. "1909 104% )......| Nashv. & Decatur—Ist, 7s..1900 = 118 || Minneap. Union—1st, 63....1922)"110 |...... 
Northern Ill. ye BD. ssenas 1910) 1644) 107 8. f.,68.—S. & N. Ala. ....... 1910)*100_ |....../) Mont. Cen.—Ist, guar., 6s..1937)*112 |115 
O.R.1.&P.—D.M.&F.D.,1st4s.1905) ------|------ '| 10-40, gold, 6s.........-.... 1924)- 102% cece t. Minn., Ist div. 1st 53-1908) ....., wen) 
ist, 2198..............----- 1905) ------|--..- * SP Di Bess cncdccccssen 1937 *103 1oGig Bh — & N. P.—ist, £., Ba. ree LP : 
Extension, oe ET ee 905) ----- |------ Unified, gold, "4s rpevconeeliede PrP Se Shenandoah Valley—I ie., aR aie “Se 
Keokuk & Des M.—ist, 5s. "1923 a Pens. & At.— Ist, 6s, gold...1921) ...... 104 | Sodus Bay & So.—Ist, 5s, g- mr eat atin sti 
Ohic. St. P & Kan. City—5s. cr ee eee Nash. Flor. & 8. 1st gu. 5s. pres 9710; 99 South Carolina -2d, Gs....... 19% 7% 73 
Minn. & N. W.—Ist, g., 5s..1934 ett jetecee | Lou.N. Alb. &Ch.—-Gen.m.g. 5s. ee ae ' So. Pac. Coast—Ist, gular, +) 48. 1937!* 93 l.ccece 
Chic. St. P. & Minn. —I1st, 6s...1918) 122%/124 ||Lou. N. O. & Tex.—Ist, 48....1934, 86 |...... | Texas Central—Ist, s. f., 78. --1909 * 40 | 45 
St. Paul &8. C. —Ist, 6s «+20 1919/)'123 | ..... 2d ince acudfowsedaae "1934 ree Cae eS lst mortgage, 7 POR Ae re OO tals 48 
Ohic. & W. Ind.—Ist, 5. f., 63.1919} ------]..-... Manhattan Ry.—Cons. ts.....1990) ....../...... Te xas & New Ean eta :t, 7s. saa *114 /|116}, 
General mortgage, 63 viedads 1932), ..----|11342 |Memphis & Charl. —6s, gold. rrtr 102 103i9 | Sabine Division, Ist, 6s..... 1912} 102 |...nce 
Cin Ham —Con.s.f., 8.1905)125 |...... lst con. Tenn lien, 7s.......1%15} ......]...... ex. & Pac., E. Div.—1st, 68.1905) ...... thine 
2d, gold, ee 1937) ---- ---. ||Mexican National—1st, g., 6s. 1927 94 (100 | Third Avenue (N.Y).—Ist 5s, 1937) ...... lil 
Cin. L St. L.& Chic.—ist,g.,48.1936, 94 | 9ile | 2d, income, 6s, “AP 222... 1917] ...... 40 | Tol. A. A. & Cad.—6s.......... 917| 81ig| 83 
Consol., 68................... 1920) .-----|-.-.-- 2d, income, 6s, “B”.......-- Sabine ives Tol. A. A. & Mt. Pl.—6s....... ee ee » 
Cin. Jack. & Mac.—ist, ¢., 58.1936," 60. |-2.2.. Michigan Central—6s......... |" epee eerie: Union Pacific—1st, ° ta ih aie 1896 ah ae 
Clev. Ak. & Col.— Eq. & 24 68.1930) 9212} .02 02. PMN. scoduvcubsseoncesll 1931/ 110 |......) SRE, Mh. Li tceuden an diene 897! 1113s|_..-. - 
0.C0.C. & St. L., Cairo div.—4s, 1939) ..-.-- 90 RS 0 10 | Ist, 6s ES ey ee ees 1396 112538) ..... re 
Cin.8an.&Cl —Con.1st,g. 58,1928) ------|-.--.- Jack. Lan. & Sag.—6s....... 1891, 100 |...... | Collateral Trust, 6s......... 1908! ...... chins 
St.Lou. Div.—I1stcol.ts’tis,g.1940) ------|...... Mil. L. 8.&W.—— ony. deb., 5s.1907/* 95 | 9912 Collateral Trust, lft 1907| ..... tae 
Spring. &Col. Div.— 1st,g. 48,1940) ......]...... Mich. Div., 1st, 6s........... ieee 20 || CG. Br. U. P.—F. ¢., 73.....-. 1895! 100. |77"~" . 
iteW. Val. Div.—1 st.g. 48.1940) ....- |...... Ashland Division—I1st, 6s ..1925) 114%]...... Atch. Col. & Pac. mae RN eee 
C1.Col. Cin. & Ind.—1st, 7s,8.f.1899| 115 {11742| Incomes..................00-e000e- ectata 104 Atch. J. Co. & W.—1st, 6s...1905} .... .|..... . 
Consol. sink. fund, 7s....... 914| ......|...... Minn.& St. L.—Ist, g. 78...... 1927| 104° |....../| U.P. Lin. & Col.—1st,g., 58.1918] 975 [222272 
Cleve. & Mah. V.—Gold d, 5s...1938) BED  fonccce Towa Ext-nsion, fie! Ts. ome BOR f..csce || Oreg.S.L.& U.N.,col.trst.,58.1919) ......)...... 
Colorado Midland—Ist, g., 6s. 1936)" coalmall 108 GON ML, ins veksnccesne 1891; 5U |......) Utah & North. pth, 18s. cee 1908] ...... cn pe 
Cmembin & Groen. —1st, 68. $338) a South west Ext. —l1st, 7s.....1910} 95 %o}...... Ly CI. “aatisdanmnamebed 926| -.....|-°°** : 
oOo 2s et 0bsneese cess ober igswees |socece acific Ext.—I1st, 6s ........1921} 94 |......|) Utah ee held 73 ..1909]*103 |...... 
Del. "Lack. & W.—Convert. 71892 "10414]...... Impr. & equipment, “ea 4 ae 59 || Berton... B66, FO.<<..c.0ces 1909/*...... 105 
oe 78....-..-----...--1907),------|..- --- Minn. & Pac.—1st mortg., 58.1936) ......|...... | Valley R’y Co. of O.—Con. 68.1921) 22.2.2)... ° 
+ head Bing. & N.Y -—Ist, 7s. 1906), *131 135 (Minn.8.Ste.M. & Atl. —Ist. DE scdewelvcerie! Wabash—Deb. M., series “*A”.1939) ....../....-- 
orris & Essex—Ist, 7s....1914,°139_|...... Minn.8t.P.&8.8.M—Ist¢.g.48.1938] ......|...... || No. Missouri—ist, 7s....... 1895 *1093; 11014 
= 9 TS. ee renee eee eeenee 1891) _101%)102 |Mo.K.&T.—K.C.&P., Ist, 4s, g.1990) ...... 0 '| 8t.L.K.C.&N.—R.E.&RR.7s.1895) ...... 1u8 
ee L Sree 1900 ly ee Missouri Pacific —Trust 5s...1917)*...... 92% St.CharlesBr’ge—Ilst,6s...1908) ......)..... ‘. 
Seen Gunsese ipocestnwes 901) ....-.|...... Mobile & Ohio—Ist ext., Gs...1927| 10933]... West. Va. C. & Pitts.—Ist, 63.1911/*100 (2222 : 
je en ee 1915) ----..)-..... St. L. & Cairo—4s, guar..... TS enaken 85°") Wheel.&L.E.—Ist. 5s, gold..-1926| 2...) 200077 
Co Hud. Can. —1st, ex. 78.1891) 103 |104}9 era 8 La. & T.—I1st, 6s....1920) ..... |......! | Extension & Imp. g., 5s.. 6 rie ata 
Pa. mg ee 1894) 111%)112 — ASE, (S...--- 20 - 0-2 -- eee e ee 1918) ...:.. 12819) | Miscellaneous Bonds. 
Alb V-,COUD., 78.-......-. 1917,135 |...... Nash. Chat. & St. L.—2d, 68..1901! ......|...... Boston Un. Gas—Tr. cer. 58..1939|* 87 | 90 
1 any & Susq.—Ist, gu.,7s. ee sacs. 3012 |New Orleans & Gulf—ist, S as seee Cahaba Coal Min.—1st g. 7s..1907) 108 (112 
nt Cons., guar., OS....... 3,120 (123 ||N. O. & No. E.—Pr. 1, g., I et Chie.Jun.&8. Yds.—Col.t.g,58,1915 TE, <aeta . 
Pep aa gg coup., 78. 1921 144 ...... N. Y. Cent.—Deb. g. 48....... 905} 99 |...... Col. & Hoek. Coal & I.—s, g..1917| "97° |100 
D ~ gg 4! Cable—Ist, Gs. “See 95 ------ | N.J. June—Guar. Ist, 4s...1986/*100 |._.... Consol’n Coal—Convert. 6s...1897)*...... 1044g 
E Te G.—Inp., g., 58...1928| 84 | 8644| Beech Creek—Ist, gold, 48..1936) $1 | 82 Consumers Gas Co., Chic ago—lst 
Divinic hy Se. .—I1st, 78...1900| 113%|116 ||N. Y. N. H. & H.—Ist, reg. 48.1903) ......]..._.. SE Mh iideemshnn, Sebninie 1936] Linn 82 
1 . . a id a ee 30} ------|-.-... N.Y. & Northern—Ist, g.. os. 1927 ocenes LO7 % x Elec. Ill. Co.—1st, 58.1910)" 97 |...... 
: ty. o— = tttteeeceees 1937) .....- 81 ME, ccvnsesrosenetigrsededl 927! 5llel....../ Equitable G. & F.—1st 6s.....1905) 2.0...) 1000. ‘ 
State & tie ins a” 933) .-----|--.--- N. Y. Susq. a er —2d, 4198.1937| 74 |..27 2 | @’nd Riv. Cl.&Coke.—1st¢.63.1919| 177277 )°777" : 
Ala» > Biri. — iit, §.,58..1937) ......|...... | Gen. mort., 58, &.....-....-. 1940;* 81 |...... | Hackensack Water—Ist. 58s..1926) ...... rene 
Brie: or nen _ —Ist 68.. -1918) .--....116 |North’n Pacitie—Divid d “te Ae, 2a Henderson Bridgc—lst ¢. 6s. = wos . 
24, a = — Sly FO. cicces 1897 11642118 | James River Val.—lst, Gs...1936) 104 |...... | Iron Steamboat Co.—tis.......1901| ....../..... : 
ey nana 4 eae 1919 115 /|118 Spokane & Pal.—Ist, 6s.....1936| 102%|104" | Met. Tel. & Tel.—1st,s.f.g.5s. 1918 Pn Memes “ 
Sat sehen 4 ~~ —— tee eeeceeee 1923, 10633) 107 St.Paul & N. P.—Gen., 6s..1923/*1174| _.... } Nation’i Starch Mfg.—1st, 68,1920| 77777" |°7""" r 
5th. te ded’ as decccovcsesé 1920 1124/1115 Helena& RedM’n—1st,g.,63.1937|\* 97%/100 | N.Y. & Perry C &1.—I1st, g. 68,1920; 8919! 91 
1 hmong S.--- +e ene ee 1928, 101% 102 Duluth&Mazicoba—Ist,g.681936| 1053: L051! Northwestern Telegr2ph—7.x, 1904;*103 | 
Ast, cons., fd. co ty DEbvcoss 1920) ....../132 Dul.&Mau Dak. Div.—1st6s.1937/*105 L055, People’ s Gas & Coke 2 1st g.6s,1904} ...... 5 pa 
B re & Et 6s waeeeceeee 1908 (108 |...... Ceur d’Alene—1st, 6s, gold. 1916 . one Co., Chicago...... § 2d g. 63,1904) ...... 
N.Y.L.E.&W wer - 191 | 132 | paerse Gen. 1st, g., 63.........-...1938*...... 103 | Philadelphia Co.—1st s. f. 68.1898} ...... eae 
Fan aed P . tr.,68.1922) ...... legepee Cent. Washinzton—Ist,¢., 6s. 1936 enhens 103 West. Union Tel.—7s...1875-190C; ...... 116 
In Be ooeosebenes 1969) ....-.| 85 | Chic. & Nor. Pac.—ist g. 58.1940/* 81 | g2 Woodstock fron—Ist, g. 68...1910) 222. ; 
Hy W. pith” Sot tay” Stata 977 ..---- 75 Seattle L.S. &East.—1st,68,g.1911; 102%/103 Unlisted Bonds. —— 
setts ce Ts Pee ny a RR PE Norfolk & West.—General, 6s. 1931 119 |... ata. &Vicks.-Consol.5g.,1921.A&0! 90 | 95 
Chicago & Eri gu. g.58.-..1909 ......103 | New River, Ist, 6s .......... 932) ...... ‘ie’”|| 2d M., income till’94,1921..A&0| 70 | 80 
I eg e, Ist, g.,4-5s. 1982 85% 87 EA Ebes cccccccecs 193 mince — Vicks. & Merid.,1st 6s,1921.A&0} 96 |100 
ne he | R’v—let Geo 1982) ...... ...... Adjustment M., 7s.......... RR sees Atlanta & Charl. —I1st 73,1907.J&J}' 119 /|122 
E eT i 1 y— lst,6s.g. TS eee earn Equipment, RE ae RR Compe Comstock Tun.—Inc.4s, 1919.M&N| 39 | 40 
wt Y ~ st,cons.,68. -1921) ...... ‘120 Clinch VaJ. 1st 58........... 957! 99 |101 |'Georgia Pac.—1st 6s, 1922....J&J/) 107 [108 
E & India st Gs -........ 1923 "112 |...... Scioto Val. & N. E.—1st, 4s,.1996|* 7414| 747,'| Consol. 5 eet: A&O| 70 | 71 
aks ao st, cons..1926)*...... ‘105 |Ogd. & Lake Ch.—ist con. 6s..1920| ......|._... = ——S eepeepenereiea yey 15 | 18 
nowt og set a—aeert., 6s...1920 Lisle _..... |Ohio & Miss—2d consol. 7s...1911\*...._ 119 " ||Little R. & Meni. Ist 56.1 937.M&8! 66 | 70 
ontop A ad ae eee 102 ioite ee Div.—1st 7s.....1905)*...... BS elias em.&Charl.-— Cous.7 g.,1915.J&J| 110 15 
Fia. | pe gy ae = 9+ neral 58................--. 932\*...... 100 St.L. Ark.é& 'Tex.-ist4s.Whenissu’d| 681g) 69 
Cen. & Pen.—istg.58 1910 Ohin River RE.—_let. ka lath weet a foie ey pe = Ape os 











 -* Ro pice Thursday; these are the latest quotations made this week, 
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Zuvestment 


AND 


Railroad Intelligence. 














The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 


at $1 per copy. 


The General Quotations of Stocks and Bonds, oceupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 














RAILROAD EARNINGS. 





Latest Earnings Reported, 


Jan. 1 to Latest Date. 














































































































































ROADS. Weekor Mo| 1891. 1890. 1891. | 1 590. 
$ $ | & | 
Gmacheuy Vai.. 198,016] 183.517; 198,016) 183, 517 
h.T. & 8. Fe. 562,105) 517,257; 5,460,507; 5,243,968 
oral owned ... 38.733 31,491 292, 216 289,255 
ota 600,838} 548,748 5,758,723) 5,533,22 
Bt L.&SanF.. 109,529} 106,101/ 1 161,246) 1,133,088 
Halfowned.. 38,132 30,827 292,073, 282,708 
Tot.8.L.&8.F 147,661} 136,929) 1 ,453,318. 1,450,796 
Agg. total .. 748,499} 685,677) 7,212,042) 6,949,021 
Atlanta & Char |January... 71.235) 174,936 171 235 174,936 
& Flor’a 9,362 9,381 21,073 21,032 
40,846 44,611 3,558 95,266 
1,289,973)1,311,457| 2,725,820) 2,792,439 
398,800 09,259 856,367 853,035 
1,688.773/1,720,716! 3,582,187) 3,645,474 
wk 45,554 46,176 87,462 507,588 
«& 122.065) 121,519 208,861 255,618 
T anuary... 16,251 17,906 6.251 17.906 
...-jJunuary... 2.548 1,669 2,048 1,669 
. Alst. &N ne 4,077 4,123 4,077 4.123 
Pitt wk 51,106 34,113 505,721 364,615 
&N, wk 72,348 69,385 672,876 627,680 
40,247 35,483 40,247 35,483 
52,688 592,294 96,873 100,261 
wk 41,000} 289,000) 3,690,221) 2,793,379 
wk 14,271 12,608 134,935 107,675 
,618 2,437 3.61 2,43 
wks 524,591!) 531,878! 1,336,755) 1,405,845 
wks. «SEE = cecctcesl  ceessove 
D4,832 EE RSE. ES Re Aliee 
943.294] 821,702) 2,022,484! 1,715,678 
‘ 1,188,922) 862,069) 1,188,922 862,069 
§.C.. 11,295 11,954 11,295 11.954 
92.763 Sri 
Feb. 10,436 NRG TENS 
Feb. 10,216 PCRS rene 
system. Feb. 73,415 74,517 660,428 673,747 
se 12,915 8,363 12,915 8,36: 
— 77,416 73,899 77.416 73,899 
anuary... 10,537 4,461 10,537 4,461 
; 7,6 7,907 16,242 15,818 
anuary... 13,464 9,934 13,463 9,934 
3,15 2,541 3,15 2.54 
wk 160,111} 131,582! 1,743,450} 1,590,729 
185,937| 150,200 394,969 329,198 
6,387 6,16 6,875 6,16 
2,329,830/2,717,408| 2 329.830 2,717,108 
wk 75,740) 62,118 718,833) 579,435 
; wk 507,268) 476,225 260,027) 4,980,658 
February .|1,707, 342 1,758,062) 3 601,249 3,610,395 
December. 41.565 32,047 424,915 376,16 
.|1,022, 872 1,154,917} 2,120,359) 2,311,393 
wk 82,732 86,11 728,456 13,607 
485.736| 488,806 485,736 483,806 
29,507 9.385 283,208 257,587 
3.605 3,937 8,106 7,701 
14,858 11,786 166,154 119,107 
72,049 73,901 832,360 824,336 
30,676| $3,254] 370,539] 391,844 
18,59 2.721] 232,597] 239,66 
8,341 9,980} 128,985) 139,000 
9,122 8,732 129,421 136,282 
138,786) 148,527] 1,693,902) 1,731,155 
116 1,108 3,687 3.227 
43,507 37,957 87,582 78,219 
16,906} 15,266) 169,771} 148,715 
40,2 34.569 40,248 34,569 
239.792| 238,795| 2,539,465] 2,430,646 
wk 31,516 31,611 300,542 309,584 
20,264 16,669 50,316 35,378 
wk 34,934, 32.910) 374,951) 337,957 
V.& .| 180,574) 164,143 389,872 31.554 
& Lake. .'January.. 1,742 1,266 1,742 1,266 
& A 12,084 13,040 25,296 26,369 
W oe 45,677 39,539 45,677 39,539 
Rio Gr. wk 138.000} 148,500} 1,572,627) 1,419,121 
February . 7.223 5,750 15,41 11,02 
. 14,382 17,367 26,809 35,125 
wk 9.27 9,935} 103,155) 112,443 
wk 20,389 25,466 204,619 203,97 
wk 27,97 26.837| 311,297) 310,233 
6,600 6,466 17,100 16,198 
626,380) 587,799) 6,783,836) 5,832,249 
65,335; 50,421, 707,547, 581,504 
122,029, 142,67 ,490,258; 1,510,148 
46,297| 39,222 46,297 39,222 
57,809 52,442 57,809 52,442 
6,476 5,915 67,461 53,577 
22,193 18,249, 233,332 204,488 
536,067| 496,233, 536,067| 496,233 
58,980} 65,460 97,691; 618,325 
eeaniieia 6,105 5,421) 6,105 5,42 
31,850 26,550 293,015 253,376 


























ROADS. 





Latest Earnings Reported, 


a 


Jan.1 to Latest Date. 





Weel: or Mo 





oo 





Ft. W. & Rio Gr.' February . 
Ga. Car’la & No.'Jauuary... 


Georgia RR.. 
Geo. 8o. & Fia.. 
Georget’n & W’n 
Gr. Rap. & Ind.. 
Cin. & Ft. W. 
Other lines... 
Total all lines. 
Grand Trunk. 


Great North’n—- 
St. P. M. & M. 
East. of Minn. 
Montana Cent. 

Tot. system. 

Gulf & Chicago. 

Housatonic..... 

Humest’n&shep 

Hutch. &South’n 

Illinois Centr’la. 

Ind. Dec. & West. 

In. & Gt.North’n 

Iowa Central.. 

Iron Railway... 

Jack’v.South’t’n 

J’k’nv.T.& K.Wo 

Kanawha&Mich 

Kan. C. Cl. & Sp. 

K.C.F.8. & Mem. 

K.C.Mem., & Bir. 

Keokuk & West. 

Kingst’n & Pem. 

L. Erie All. & So 

L. Erie & West... 

Lehigh & Hua.. 

L. Rock & Mem. 

Long Island.... 

Louis. & Mo. Riv. 

Louis. Ev.& St.L. 

Louisyv.& Nashv. 

Louis. N. A& Ch. 

Louisv.N.O. & T. 

—_ St.L.& Tex. 

Lynchbp.& Dur’ 





-| January... 

February - M 
p' January... 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk Meh 


--| Wk Meh 21 
-|Wk Mech 14 
M.|}Wk Meh 14 


February . 
February . 
February . 
February . 
February . 
January... 
February . 
February . 
February . 
February . 
Jenuary... 


-\3d wk Meh 


February . 
2d wk Mch 
January... 
2d wk Mech 
2d wk Meh 
2d wk Meh 
Istwk Mech 
2d wk Meh 
4thwk Jan 
February . 
3d wk Meh 
February . 
2d wk Mech 
February . 
January... 


2a wk Meh 
3a wk Meh 
3d wk Meh 
February . 





emphis & Chas 
{Mexican Cent... 
|\Mex. National . 
{Mexican R’ way 
Mil.L.Sh. & West 
Milwaukee & No 
Mineral Range.. 
Minneap. &S8t.L. 
M.St.P. & 8.S.M. 
Mo. Kan. & Tex. 
Kan. C. & Pac. 
Total Syst’m 
Mobile & Birm.. 
Mobile & Ohio .. 
Monterey&M.G 
Nash. Ch. &St.L. 
Western & Atl. 
N. Jersey & N.Y. 
New Ore & Gull 
N, .§ C. & H.R. 
N.Y. L. BE. & W. 
N. Y. Pa. & Ohio 
N. Y. & N. Eng. 
N. Y¥. & North’n 
N. Y. Ont. & W.. 
N.Y. Susq. 
Norfolk& West. b 
N’theast’n (8S. C.) 
North’n Central. 
Northern Paciltic 
Ohio & Northw.. 
Col. & Maysv. 
Ohio & Miss..... 
Ohio River...... 
Ohio Southern.. 
Obio Val. of Ky. 
Omaha & St. L.. 
Pennsylvania .. 
Peoria Dec. &Ev. 
Petersburg... .. 
Phila. & Erie.. 
Phila. & Read’g 
Coal & IronCo. 





2d wk Mech 
3d wk Meh 
3d wk Mech 
Wk Feb. 28 
3d wk Mech 
3d wk Mch 
February . 
February . 
February . 
2d wk Meh 
2a wk Mech 
2d wk Mech 
2d wk Mech 
February . 
February . 
February . 
January... 
January... 
February . 
February . 
February . 
January... 
-|January... 
-|February . 
3d wk Meh 
-|February . 
3d wk Mch 
January. . 
February . 
3d wk Mech 
February . 
February . 
2d wk Mch 
2d wk Mch 
February . 
Ilstwk Meh 
February . 
February . 
3d wk Mech 
January... 
.|Jasnuary.. 
February . 








Total both Cos.'February . 


Pitts. Mar. & Ch. 
Pitt.Shen.& L.E. 
Pittsb. & West’h 
Pitt. Young. &A. 
Pt. Royal & Aug. 
Pt.Roy.& W. Car. 
Pitts.Clev.&T. 
Pitts. Pain. &F. 
Total syste 
Pres. &Ariz.Cen. 
Quincy O.& K.C.' 
Rich. & Danville. 
Vir. Midland... 
Char.Col.&Au. 
Col. & Greeny. 
West. No. Car. 
Georgia Pac .. 
Wash.0.& W. 
Ashv. & Spart. 
Total Sys’m. 
Rich. & Petersb. 
Rio Gr’de South. 
Rio Gr. West... 
— W. & Ogd. 
-Tuscola&H. 
oe .A.&T.H.B’s 


8t.L. Ark. & Tex.'3d wk Mch 





-[Fobruar y. 


January... 
January... 
February . 
J maneee-- on 
January.. 
January.. 
January. - 
3d wk Meh 


‘December. 


February . 
February . 
February .- 
February . 
February . 
February . 
February . 


-|/February . 


eee 
2a wk Mech 
January.. 
3d wk Mech 
3d wk Mch 
January... 
February . 
2d wk Mch 


St. Paul & Dul’th| February . 
g.Ant.&Ar.Pass.| November. 


§. Fran.& N.Pac. 2d wk Mch 


Sav. Am. & Mon. February . 


Seattle L.S. & E. 3d wk Mech 


Silverton . 
Bioux City & No. 
South Carolina . 
Spar. Un. & Col. 


‘January. . 
January. 
F ebruary - 
‘January.. 

















February .'1,145 ,647| 
























































1891. 1890. 1891. | 1890, 
$ $ FS 
15,669 8,231 33,032! 18,249 
1.320 5,41 11,320 5,41 
193,088} 177,412) 193,088! 177,412 
65,087} 48,439] 133.205 00,342 
4,030 3,421 4,03 3,421 
44,523) 55,176) 411,673) 433,100 
9,524{ 10,857 21,83 83,38 
4,732 051 43,181 36,304 
58,839: 70,083! 536,702! 572.788 
359,650} 379,947] 3,993,901! 4,121,477 
80,38 72,082} 796,176| 776.710 
20,620} 21,277| 219,114) 207,095 
534,288} 445,014! 1,189,150) 954,315 
40.582 24,075 81,224 65,733 
81,022} 57,445} 179,220) 131.933 
655,891} 526,534) 1,449,594| 1,151,982 
2,800 4,272 6, 7,D4 
105,676] 101,199} 105.676] 101.199 
12,500} 11,914 26, 3,6 
6,200 4,22 12,61 7.3 
1 y431,296 1,270,417! 2,916,376) 3,625,8: 
33.2 29,574 73,446 61,917 
308, 633 366,557| 308,653) 366,557 
35.456] 31,761) 332,142] 359/624 
2.62 3,081 5,94 6,095 
19,583} 13,317) 195,286] 127.186 
79,165| 79,802 79.165 79,802 
5,083 5,065 54,820 51,288 
5.985 9,639 61,673 76,964 
6.619} 93,513) 875.226} 933,131 
21,320) 22,444] 220,619! 246,816 
7,881 6,635 74.636 73,675 
4,053 4,324 9,586 9,175 
4,311 4,587 9,912 9,242 
60,242} 57,111} 655,450! 637,340 
29,879} 24.200 61,680 8,214 
11,500 9,877| 150,384 132,049 
213,113] 182)332 50,091! 386,427 
29,459] 33,532 29,459 33,532 
25,594) 23,17 307.443] 224,627 
351,005} 353,904! 4,167,685| 4,111,892 
47,920} 44,179] 473,903) 415,649 
65,.570| 38.67 866.649] 773.450 
7,232 6,960 82,025 73.170 
13,000 4.600 24,000 9,400 
33.948] 34,796 360,713) 385.244 
123,348] 122,021) 1,470,715) 1,499,161 
81,78 72,109} 919,065} 853,832 
93,011} 72,649} 749,927] 683,814 
55,162| 64,729} 578,312] 618,046 
29,417} 32,174) 334.147] 299,136 
7,990 6,862 17,590 15,113 
109,328} 93.172) 219,028] 197.957 
137,280} 148,626] 287,954 54,3: 
139,425) 138,609) 1,515,625) 1,503,723 
6,07 5,677 61,289 52,95 
145,503} 144,286} 1,576,914! 1,556,682 
4,47 4,162 58,396 52,8 
284,495| 247.300! 606,186) 558,937 
74,69 29,700 48,103 53,400 
292,523} 279,315) 650,236] 587,901 
167,002} ........ O7,0028) . cccowa 
18,812} 16,908 15,812 16,908 
2.261; 11,520 30,276 26,206 
2.732,996|2,703,853| 5,740,848] 5,627,259 
2,054,403'%,056,487| 4,226,632) 4,212,272 
499,438! 584,642} 499,43 584,642 
446,040) 434,407) 446,040) 434,407 
32,743) 40,279 66,068 80,905 
53,803| 47,821! 556,374] 415,454 
101,535} 85,953! 216,623} 190,419 
189,472) 170,480) 1,811,835] 1,668,670 
86,811} 81,719 86,811 87,719 
473,580, 494,652) 969,142] 1,053,801 
400,423) 391,135) 4,402,039) 3,530,975 
13,516) 15,423 30,094 31,046 
81 60 1,47: 1,208 
90,653) 85,299| 806,482) 802,99 
10,161 9,845 98,138! 111,326 
44,263| 37,958 96,083 82,92 
goon? 3,308 51,975 35,671 
1,076| 54,536 66,232| 101,797 
4, 739 ,320.4,851,091 10,051,795) 9,993,402 
16,403 | 13,717; 198.816, 153.9 
43, S143 43,061 43,148 43,06 
352.602) 327,811' 352,602) $27,811 
'1,470,917/1,313,632! 3,183,007) 2,880,362 
"949,066 2,589,407; 2,100,322 
'2°616.564 2, 262.697| 5,772,415 4°980,683 
3,134 O4 6,766 316 
21,675 19) ‘O21 21,675 19,021 
107,049) 115,52 107,049} 115,524 
48,51 93,045, 103,344, 199,257 
43.875| 33,019 43,875) O1 
46,903| 37,151 46,903 37,151 
29,371} 32.635 29,371; 32,635 
15,589| 17,942 15,589! 17,942 
42.306) 39,841) 415.222) 439,484 
11,088} 11,400) 134,594; 128,508 
19.670| 17,709 42,150) 35,735 
511,200} 480.800} 1,031.550, 1,007,100 
169.700; 158,000} 345,000. 18,800 
88,700! 87,500! 178,500; 172,560 
93,400} 95,800' 182,350) 184,668 
73,800| 71,250) 157,150; 149,894 
154,300! 151,700 336.550) 346,575 
8,650 7,950 18,250 16,698 
11,575! 10,400 23,275 21,132 
279,375| 265,650! 2,821,775| 2,767,427 
25'368| 27,236 25,368 27,236 
ee , : an 
42.400| 26,840) 448.373, 277,390 
310,985| 283,037) 310,985, 283,037 
6,785 5,094. 13.217) 10.975 
27,695| 21,416 269,914) 226,972 
70,110| 58,009 879,224) 839,381 
95,107| 77,35 185,807 164,597 
170,220! 175,663) 1,564,684) 1,266,690 
10,579 9,6 111,307 91,094 
41,355) 21,123 82,702 43.570 
6.100 6,633 76,615; 65.601 
,025 lL | 7,025 . 
83,949 ........ | eae 
179,000) 149,161 356,747; 291,445 
14,056' 11,937 14,056 11, '937 
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(VoL, LI, 
iia | Latest Earnings Reported. | Jan.1 to Latest Date. 2d week of March. 1891. 1890. Increase. | Decrease, 
WeekorMo| 1891. | 1890. 1891. 1890. & 3 a.) 
- mao ie ae : Prey'ly report’d44roads)| 4,098,106] 3,885,441] 274,956| 62,295 
So. Pacific C - At. Top. & 8S. F. system... 562.105 517,257 44,848; ....... 
nae 2 | ‘ | Roads j’tly owned 2.. 733} 31,491 7,242)... 

- Gal.Har.&S.A. January...| 341,165) 334,210 341,165) 334,210] g¢ yonis Fran 109,529} 106,101 3,428 ir 
Louis’a West.. January...| 87,088) 94,376 87,088 94,376 Roads j’tly owned ig. 38,132 30°827 a * en 
Morgan’ sL&T. January... 605,234 446,369, 605,234 446,369 Burl. Cedar Rap & Nor.. 72, "248 6 "385 3'46 eeneen 
N, Y. T. & Mex. January... 14,326 14,476 14,325 14,476 Chicago & Granda Trunk.. an’ € 72.0282 8'307 onnceme 
Tex. & N. Orl.'\January...| 124,915 Ai. 645) 124,915) 175,645 | Chicago St. P. & K. City. | 82°732 8611 , 3 
Atlantic sys.c. January.. .|1,182,218/1,065,076 1,182,218) 1,065,076 Chicago & West Mich 29507 90 2aF °°" 50 384 
Pacific system January.. |2. .670, 973 2 ‘O68 338 2,670,973 2,068,338 Cin.N.O. &T.Pac.(5 roads) 138786 148.588 "9 os one 

ae Napa —" January. ..|3,853,191 3,1 33, '414| 3.85% ,191 3,133,414 Geve. Akron &Col....... 16,906 5266 "1640 802 
No. Div. Cal.) January...| 127,119] 116,440, 127,119 116,440 | Cleve. Cin. Chic. & Bt. 1.| 239,792) 238.795 997) -eenees 
80. Div. (Cal.) 5 anuary...| 503,929 435,991 508,929 435,991 Colorado Midland........ on’oaa 32'911 "2 023 
Arizona Div... January...| 186,010) 146,797) 186,010) -146,797 | Hetroit Bay C. & Alpena. 7974 9'93 , "366i 
New Mex. Div. Janua 92,664 73,461 2,664 73, 461 Detroit Gr. Hav. & Mii. » 20’ Aca 21 "O77 ee 857 

Staten I. Rap. T.| February 57,128 48,418 12,267 100, 035 Detroit Lansing & North. 20.389 25.466 oe 5,077 

StonyCl.&C t January 1,107 1,151 1,10 1,151 East Tenn. Va. & Ga * 122.029 142.67 ities 20,648 
ummit Branch.|February | 91,872| 53,863) 205,759) 116,495 | yast Venn. & Southeast 19,583} 13,347) "6,236 oak 
Lykens Valley February . 63,7 43,195) 138,572 98,85 Kanawha & Michigan. ‘i 5083 5.065 1 rine 
Tot’l both Co’s|February .| 155,657 97,0357 344,330 215,387 Kansas cit Cl. &S _— 5 985 9'639 “7 65 
al.& CoosaVal.| January... 5,65 6,408 5,65 6,408 an ee 866) 9 ee ees 6 4 

Tenn. Midland... February | 13,31 16,301 0, 32,4 pan. y 1 etd 7°881 6.635, "1,246 _ 

Texas & Pacific 3d wk Mch} 101,628] 112,80 1,432,286 1,520,511 Little Rock & tern... -... 11500 9.877 a 

Tex.8. Va! &N.W.| February 3.191] 3,677) «6.34 7,310 | Douis.N. Alb. & Chic.....|  47,920| 44179) 30741) 220 

A. A.& N. M |2d wk Me 25,72 25,594, 194,389 218,828 Memphis & Charleston. in 33:9 48 3 4796 a?) 

To Col. & Cin. ./3d wk Mch 6,17 6,198) 67,363 61,207 Missouri Kansas & Texas| 139.425 133.609 "816 
1.& Ohio Cent. |3d wk Mech 26,396 23,603, 274,988 253,445 Kansas City & Pacific. 6.079 5 677 — woe 

TolL.& O.Cen.Ex.|December 10,621 8,397 312 95,905 Mobile & Bireain ham . £9 4476 416 314. piniaiges:s, 

Tol. P. & West..|2d wk Mch 17,032 18,309) 179. 405 187,060 Ohio River & 10161 9845 — Soe 

Tol. 8t. L. & K.C |3d wk Mch 29,397 26,888, 326,682 323,141 Rich. & I anv. ‘8 waco ee 279 375 26 5650 13.725) 

Tol.&So.Haven.|February.| 1,782] —_1,744) 3,476 3.480 | oT Alt.&T.H.Brehes | 27695| 21.446 6,249 ; 

—s —_ ..-|January... 19,665 17,008 19,665 17,008 San Francisco & No. Pac. 10,574 ‘641 "938 oe 
Or.6.L. 4 U.N.|January.. 632,663 eeness| qpness| 20neis | fone et ee | | saee| | ueaeel OTe acaaes 
StJovacdtallimwx Fed] “i206i| 18746 104362, 394936 | aoear go romaw.......| AGn 720. G.100:062|"“GOLOR = 

0.&G’dIsl. wk Feb 78 o 28,359 = 9R8 
Un.Pac.D.&G. January.. 389, '060 413,267, 389,060 413,267 Total (89 roads)........ aaieeines 6,190,992 391,022 117,288 
All oth. lines. .|January. .-|1,480,370/1,431,804) 1,480,370 1,431,804 | Net increase (4°42 p.c.).) —-.-0---.) eee eee. 273,734 —— ' 
BS a, aga ET “TOs016 aa fee, 4gz aes 
BR Tr -\J aNnuary. .. ’ 9 ’ 
wet cont‘led January... 3,070,506 2 536, 452 3,070,506, 2,536,452 Net Earnings Monthly to Latest Dates.—The table fol- 
ontana Un anuary... J R 4,607 | ,386 ; , : : 
no wa am bl 2108 2397 2108 597 lowing shows the net earnings reported this week. A full 
Man.Al- Err Januar hed 2026 setae! 431026 2,689 detailed statement, including all roads from which monthly 
oint.own’d, !2| sai 87 : ,836 , : . 

- opment total. ae 15.377 2,969, 1238) 3,115,377 2,569'288 returns can be obtained, is given once a month in these 
S’kKYds.&T.Co|January..j 263, 38, 263,034 238,984 columns, and the latest statement of this kind will be found 

Vermont Valley|February .| 12,030) 12,50 24,5 24,171 | ; . : " : 

Wabash........ wk Mch| 235000! 2. 0/069 2,650.482| 2,813,227 | 12 the CHRONICLE of March 21, The next will appear in the 

Wack coaiae emare;| obSrr] at$as Sea atstg |iamue of April 18 
ash ou nern. e a « J 20, »399 44, ; — am, gumeuis 

West Jerse .----|January.. 93,089 4,507 93,089 84,507 186 91. a SOL “me 

Wo Parne ganmaey | "F3es) 3h) 1758) TES a, SESE = 
best V. ts.|January.. dA ’ . Balt. & Potomac.....Feb. 122,065 121,51 32, 23,51F 

on of Ala.|Februar 51,029 50,943 112,560 110,840 Jan. 1 to Feb. 28.. 258'R61 ty tr ae 57.567 

Wheeling & L. E. 3d wk Neh $3065| 2112] 2427196] Deelosy | Centof New Jersey..Feb. 943,204 321,702 385,366 269,145 

Wil. Col. & Aug.!January...]| 107,122| 107,807| 107,122] 197,807 Jan. 1 to Feb. 28... 2,032,484 1,715,676 813,756 610,542 

ee 3a wk Mch we xr "eee Ore et ae “we Any = Z _ re ny Lh , ioe ‘oes Ik 44.1 124, oes 
rightsv en.|Januar , 625 ’ : an. eb. 28... 1,277, 5 > 

Zanesv. & Obio. aneer... 11,261 9°74} 11,261 9,741 July 1 to Feb. 28... 5,389,355 4,749,985 1,566,207 1 316. 4 

Chic. Peo. & St. L...Dec. 41,565 32,047 13,767 10,884 
a Whole system, including Iowa lines. b Includes in both years Jan. 1 to Dec. 31... 424,915 376,165 166,871 155,153 

Scioto Valley Div., and Maryland & Washington Div. (Shenandoah July 1 to Dec. 31... 237,590 211,493 = 92,314 = 8 4,681 

Valley.) ce Includes earnings from ferries, etc., not given separ- a rage a on. a ro reg rn aan 

evel’ anton...Jan. 5 , ; 

ately. {Mexican currency. ¢ Main Line. July 1 to Jan. 31... 374.887 287,698 137.419 97.403 
Latest Gross Earnings by Weeks.—The latest weekly | lerjCn-cnseil i. 5 Se.0e) ,Sgra0s Gahhte | Santee 

earnings in the foregoing table are separately summed up as July 1 to Feb. 28... 8,976,476 8,645,291 2,921,450 3,021, 348 

foll : Denv. & R. Gennte.. Jan. 651,627 606,491 179,853 215,995. 
Dea eee ee 

For the third week of March the gain onthe 37 roads which ue. 1 to Fos. 38... “yo e , 
gain onthe 37 roads which | 11, ‘cent. & Penin..Jan. 131,476 125,112 41,628 «41,572 
have thus far reported is 4°75 per cent in the aggregate. lowa Central........ Feb. 146,059 135,351 64,735 3,880 
Se Jan. 1 to Feb. 28... 273,400 257,119 92,977 66,373 
July 1 to Feb. 28... 1,201 '294 1,111,142 381,119 302,573 
3d weck of March. 1891. 1890. Increase. | Decrease. | Mexican National...Feb. 338,273 303,816 104,676 53,115 
—— _—- Jan. 1 to Feb. 23. 683,874 ae 913 rs a 136,133 
; Se ao | N.Y. L. E.& Western.Feb. 2,054,403 2,056,487 [68 1707,995 

Pea .----| Ee Se 622 | Non 1 to Feb. 25... 4226682 4.212 273 91,265;394 11,320,464 

Canadian Pacific 34100 229'000 2" _ «4 wseesenns Oct. 1 to Feb. 28...11 331, ‘47 911 684, 306 73, 333, "250 13, 955, 904 

Chesapeake & Ohio......| 160,111) 131,582) 28,529] ........ | Northern Comteal.. ..¥ we. 473,580 494,682 131,921 113,084 

Chicago Mil. & St. Paul..| 507,268) 476,225 31,043} ........ Jan. 1 to Feb. 28... 969,142 1,053,801 263,772 308,483 

Cincinnati Jack. & Mack. 14,858 11,786 Re Penn. peared P.& E.). Feb. 4,739,320 4,851,091 1,308,969 1,395,131 

pepeet & Rio Grande ... 38, 148,500 veresees 10,500 Jan. 1 to Feb. 28.. 10, 051,795 9, 993, 402 2, 156, 188 2, 701, 177 

a SOS Aeame.... Se 28.887 (e+ oe Lineswestof P.&E.Feb.  Dec.340,937 Dec.125,870 

oc. hte fan] ofa «sail 60 geal" Jan. 1 to Feb. 28... Dee.428,856 Dec.125,977 

Grand Trunk of Canada..| 359.650) 379,947 ern ° 20.297 | Phila. & Reading..... Een. 1,470,917 1,313,632 581,493 465,802 

Iowa Central. ........... 5,456 31.761 3,695| — .. ence Jan. 1 to Feb. . 3,183, 2,880, 362 1,310,469 1 ,069, 559 

Lake Erie & Western.. 60,242 57,111 ee Dec. 1 to Feb. 28". . 4,869,118 4,535,304 2 ‘010, 118 1 "735, '059 

Louisv. Evansv. & St. L. 25,594 3.170 , § «hated Coal & IronCo..... Feb. 1,145,647 949,066 df.107,009 def.71,978 

Louisville & Nashville... 351,005 Bee —s ecccccce 2,899 Jan. 1 to Feb. 28... 2,589,407 2, 100,322 def. 96, 192 df.105, "146. 

a = _ S Texas. we 7 ae the “i | weeesews Dec. 1 to Feb. 28... 4,195,784 3, 474,918 def. 86,324 af.133, "632 

; Fa ei = > |. teeesens Total both Co.’s....Feb. 2,616,564 2,262,697 474,484 393, 824 

ee a Se ae et. > i <r i  - Jan. 1 to Feb. 28... - 5.272415 4,080,683 1,214,217 964.412 

Milwaukee & Northern..| 29,.417/ 32,174) _....... 2.757 | St.L.Alt. &T.H.behs.Jan. 113,735 97,439 1“. 755 | 46,959 

New York Ont. & West. 3,803| 47,821! | ee Sav. Am. 3 Mont...Feb. 41,355 21,123 16,472 11,584 

Norfolk & Western....... 189,472 170,480 18,992, secewane Jan. 1 to Feb. 28... 82.702 43,570 33,462 22,715 

| sane agin J one YORE a togr et Xt; yoo tee eee July 1 to Feb. 28... 342,314 142,814 153,214 70,773 

Pittspunee Western | 4.300) S0e4i «Bragg, “cc. | StatgnE Hapld tr. web. 37438 4341s 3598 SRF 

yap Ay ge BE or BB RR - July 1 to Jan. 28... 694,649 621,622 232.656 188,979 

Seattle L. 8. & Eastern .. 6.400 6.633 ee ae 233 | Tenn.Coal&IronCo.*Feb. — ........ ‘ *33,900 69,200 

pues & yy sonscssase 101.628) 112,907) ueetaaenn’ 11,179 Jan. 1 to Jam. 28... .-...--. «+ +e eee 75,900 eet 

To ol. & Cincinnati. 17: nt semen | 25 | W.Va.Cent. & Pitts..Feb. 82,124 60,387 28,490 ~—-21,17 

Toledo & Ohio Central... 26,396 23,603 a  essesees Jan. 1 to Feb. 28... 173,900 129,764 60,011 42,901 

oe L. & Kan.City. ean: Ryn | 2,509, eo 
PADABD..-..----------- 2+ o, 290,069 si... . | 06 | After deducting proportion due roads operated on a pere e 
yestern N. Y. & Penn.. 5,000 Sf, | 700 | basis, net in Gehaaens, 1891, was $509,239, Pans mines $507, i98 in Tsy0: 

Wheeling & Lake Erie... 23,065 21,112 Rel 8s henpeers for 2 months to February 28, $897,040 aguinst $930,019, and Oct. 1 

Wisconsin Central........ 88,062 95,67 ‘shennan 7,611 | to February 28, $2,764,756, he ot $2, 870, 071 last year. 
al - a. pe 3,904,647| 3,727,460 258,646) 81,459 Interest Charges and Surplus. — The following roads, in 

: fe ET Le EIT EST) _-sn2-ees addition to their gross and net earnings given above, also 
For the second week of March our final statement covers 89 | report charges for interest, &c., with the surplus or deficit 
roads and shows 4°42 per cent gain, above or below those charges. 
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eee 


—Inter’t, rentals, éc.— —Bal. of Net. Earns.~ 
1891. 1890. 1891. 1890. 


Roads, * $ 
Clev. Cin. Ch. & St.L. Feb. ranges 264,431 56,050 36,700 

















Jan. 1 to Feb. 28... 488,95 519,750 138,351 111,018 
July 1 to Feb. 28... 1,977,378 2,028,975 941,072 992,373 
Tenn.Coal & Iron Co*. Feb. SEAS eg ne *def.2,100 33,200 
ne rn Min. cesarean geo ‘alan 3,900 101,500 


‘Strike in January and February. 


ANNUAL REPORTS, 


Lake Erie & Western Railroad. 
(For the year ending December 31, 1890. ) 


The annual report of President C. 8. Brice remarks that 
the funded debt has been increased $1,330,000 the ~ year, 
these bonds having been issued for the purchase of the Fort 
Wayne Cincinnati & Louisville Railroad, 133 miles, which was 
concluded in June, 1890. ‘‘ There is a small remainder of the 
obligation of that company still outstanding, so that the cost 
of the road cannot be exactly stated ; but it will be within 
$2,000,000. The difference between the cost and the bond 
issue, stated above, has been paid from the surplus fund, and 
by borrowing from the betterment and equipment fund of 
the General Manager, for the replacement of which future 
provision should be made.” 

The report of the General Manager shows in detail the re- 
sults of the year’s operation. The property has been materially 
improved, and there was expended for betterments, in excess 
of the amount necessary for actual maintenance, about 








223,000. 

The freight traffic shows an increase of 23°17 per cent in 
the tonnage ; the earnings an increase of 15°24 per cent; the 
earnings per ton per mile a decrease from *00715 to ‘00677. 
The passenger traffic shows an increase of 17°84 per cent in 
the number of passengers carried, an increase of 15°38 per 
cent in earnings, and about the same rate per passenger per 
nile. Notwithstanding the further decline in rates, the ratio 
of operating expenses to earnings shows a decrease, viz., from 
60°69 to 58°51, showing that rigid economy was practiced in 
the operation of every department. 

The income account, after charging to it all disbursements 
for new construction, betterments, new equipment, interest, 
rentals, taxes and dividends paid, shows a net gain for the 
year of $99,547. ° 

The report concludes as follows: ‘‘ The development of the 
oil and natural gas fields continues, and many manufactories 
of a permanent character, furnishing large tonnage, both in 
and out, have been added to the cities fortunately located 
within this area. The policy of your company is to co-oper- 
ate practically and heartily in all measures to encourage the 
growth and develop the prosperity of its tributary territory. 

‘‘The stockholders at their meeting, June 28, 1890, author- 
ized the acquisition of the Fort Wayne Cincinnati & Louis- 
ville Railroad, the Indianapolis & Northeastern Railroad, the 
extension of your line from Minster to Piqua, and also the 
creation of obligations which would enable your company to 
buy the additional equipment which, as will be seen by his 
report, the General Manager urgently recommends. Your 
board, however, has not, as yet, thought it wise to take action 
on any of these subjects, except the purchase of the Fort 
Wayne Cincinnati & Louisville Railroad.” 

The operations, earnings and charges have been compiled 
for the CHRONICLE as follows (including the Fors Wayne Cin- 
cinnati & Louisville in 1890): 


OPERATIONS AND FISCAL RESULTS 
































1888. 1889. 1890, 
Road operated, miles. .......... 589 589 722 
Operations— , 
Passengers carried............. 1,005,881 1,005,959 1,185,431 
Passenzer mileage.............. 26,154,028 26,314,337 30,353,729 
Rate per passenger - mile... 2°38 cis. 2°46 cts. 2°45 cts. 
Freight (.on3) moved........... 1,167,315 1,595,354 1,719,388 
Freight (tons; mileage......... 160,731,024 220,145,237 268,120,847 
Average rate per ton per mile. 0°88 cls, 0°715 cts. 0'677 ct. 
Earnings— $ ; $ 

IT, cnnncmincounednnaastin 631,660 673,483 830,961 
hrs cnerainachemamunniee 1,266,069 1,575,246 1,915,205 
Mail, express, &C...........---- 270,030 26%,872 37,672 

Total earnings.............. 2,167,789 2,517,601 3,07 4,43> 

erating expenses— 

Maintenance of way.....-..---- 298,015 295,684 362,195 
Maint of carsand motive power 209,426 2i¢,541 256,768 
Transportation expenses...... 740,536 859,419) 1,030,202 
General, rent.of tr’ks, taxes, &c. 211,751 246,172 295,761 

Ee ye 1,459,728 1,621,296 1,945,286 
SL, «cdcussnenooseenwn 708,061 896,305 1,129,152 

INCOME ACCOUNT. 
1888. 1889, 1890. 
$ $ $ 
He earnings  ciepindinendae diet 708,061 §96,305 1,129,152 
luct— 

Interest on bonds.........-.----. 296,000 296,000 332,750 
Dividend ou preferred stock...  —..... 118,400 473,600 
DC tccscevceccos | seabed (1 p ct.) (4 p. ct.) 
EL, dikes ccsvacoeoesses 302,077 441,201 223,256 

EE ee ae pee 592,077 855,601 1,029,606 
FSS ioe eos ee eee ee 109,984 40,704 99,546 


Elizabethtown Lexington & B'g Sandy Railroad. 
(For the year endi-y December 31, 1899.) 

The President's report shows that the operating expenses 
absorbed 61°65 per cent of the gross earnings, and were 
$80,305 less than in the preceding year. A considerable part 
of this reduction arises in the item of new rails, more than 





the usual amount having been put in the track during the 
year 1889. Considerable repairs have been made on the roll- 
ing stock of the company, and it has been maintained in as an 
efficient condition as its constant use permitted. 

There was expended during the year the sum of $76,327 for 
construction and improvement, and $4,696 for equipment, a 
total of $81,023, which has been charged to the capital account 
of the os The principal items were $15,217 for additional 
sidings and $53,756 for new bridges. This about completes 


the reconstruction of the bridges on the line of road, all of the — 


former wooden bridges, and such of the combination bridges 
as were not deemed strong enough for the increased weight 
in locomotives, having been replaced with substantial iron 
structures, built upon the latest and best specifications in re- 
spect thereto. 

The report says that there is a steady development of local 
industries along the line of road, and to this is attributable 
the increase in freight earnings of $19,519 over last year. 

The earnings and expenses, and the income account, for 
four years were as given below: 


EARNINGS AND EXPENSES. 

















1887. 1888. 1889. 1890. 
Earnings from— $ $ 
Passengers ..........-. ..2-. 232,524 228,564 222,245 207,748 
tintin atinne eet 849,688 734,143 549,462 565,981 
Mail, express, &¢.......... 32,861 45,982 44,122 39,600 
Total earnings......... 1,115,073 1,008,689 815,829 816,329 
Operating expenses........ 706,219 685,756 533,590 503,285 
Net earnings........... 408,854 322,933 282,239 313,044 
INCOME ACCOUNT. 
1887. — 1889. 1890. 
Net receipts (inc. miscel.). 417,999 328,520 292,073 324,996 
Disbursements— 
Interest on bonds.......... 196,920 196,920 196,920 196,920 
TS 19,167 60,254 41,581 54,149 
Taxes and miscellaneous. 40,968 44,845 41,189 31,134 
Total disbursements... .. 257,046 302,019 279,690 282,203 
Balance, surplus........... 160,953 26,501 12,383 42,793 


Detroit Lansing & Northern Railroad. 
(For the year ending December 31, 1890.) 


The annual report states that ‘‘ the operating expenses for 
1891 will be somewhat in excess of 1890, by reason of in- 
creased charges for terminal facilities and a larger amount of 
steel rails required. The directors declared no dividend upon 
the preferred stock from earnings of 1890, as the financial 
condition of the comune did not warrant it; for, as stated 
in previous reports, advances of some $133,000 for completion 
of the Grand Rapids Lansing & Detroit Railroad and deficit 
for previous years in earnings of the Saginaw Valley & St. 
Louis Railroad, amounting to $93,000, have created a floating 
debt which we have no means of discharging otherwise than 
from the earnings of the property. The Grand Rapids Lan- 
sing & Detroit Railroad has age to be a most important 
addition to our system, and the Saginaw Valley & St. Louis 
Railroad has, from its earnings during the past year, com- 
menced a reduction of its debt to this company.” 

Earnings and income for four years, compiled for the 
CHRONICLE, were as follows: 


FISCAL RESULTS. 




















1887. 1888. 1889. 1890. 
Miles of road cperated.... 321 324 324 S24 
Earnings— $ $ $ 
I ein cindieimeadene 389,611 41*~,964 451,652 474,°25 
ie sheer geld seh tied 701,335 665,210 604,887 £67,979 
Mail, express, &¢.......... 53,213 57,626 65.447 65,459 
Total gioss e.rnings...... 1,147,160 1,011,850) 1,131,986 1,219,663 
Expenses and taxes....... 626,115 720,530 806,024 8 6,866 
Net earnings.............-. 451,045 321,170 325,062 392,797 
Per c’t of exp. to earnings. 60°68 69°17 7Gi'23 67°79 
INCOME ACCOUNT. 
1887. — 1889. 1890. 
Not ecarmingS. .......cc.cee. 451,045 321,170 325,062 392,797 
Di. burscments— 
DINER. cg cccacccocccoccecess BEET 310,546 331,774 318,633 
SE a cnnccacéséanewce 230,465 Sf ee ea 
Totul disbursements. .... 904,162 398,596 331.774 318,633 
Balance, surplus..........-. daf.53,117 def.77,226 def.6,712 sur.74,164 





* In 1887, 7 on pref. and 34g on com.; in 1888, 342 on pref. 





GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called for 
payment: 

CORNWALL & LEBANON CAR TRUST CERTIFICATES, to be paid 
at the office of the Pennsylvania Company for losurance 02 
Lives & Granting Annuities, No. 517 Chestnut Street, Phila- 
delphia, on April 1, 1891, interest ceasing that day, 7 ccriin- 
cates of $1,000 each, viz.: 

Nos. 12, 95, 140, 152, 184, 196 and 199. 

LOUISVILLE & NASHVILLE.—Cecelia Br inch first mortgage 7 
per cent bonds dated 1877, due Marui 1, 19v7, lo be paid at 
par at the oftice of the Uniou Lrusi Compaays of New York, on 
September tirst, 1891, interest ceasing that day, 25 bonds of 
$1,000 each, viz.: 

Nos. 15, 53, 75, 94, 160, 220, 318, 359, 418, 492, 498, 499, 565, 602, 
612, 621, 643, 730, 732, 770, 789, 797, 857, 362, 878. 
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General mortgage 6 per cent bonds, dated 1880, due June 1, | Sabina, 
1980, to be paid at 110 on presentation at the office of the com- | 


pany, No. 22 William Street, on June first, 1891, interest ceas- 
ing that day; 173 bonds of $1,000 each. The numbers of these 
bonds will be found in the advertising columns of to-day’s 
CHRONICLE. 


Central New England & Western.—It is proposed to issue 
a general mortgage 100-year 4 per cent gold bond for $5,000,- 
000. The bonds will be used to retire $2,500,000 sixes, the 
holders having assented to an even exchange; also to retire 
the $700,000 Hartford & Connecticut Western fives either at 
maturity or before, to provide for the floating debt, $700,000, 
and the requirements of the company. 

Louisville St. Louis & Texas.—The earnings and expenses 
in 1890 were as follows: 


a eT ee itp adaaebitetdeiae $396,025 
CUATRTIRE CRPCMSCS, «2. coccccscccccesccccccccccccvoccoccocsssocse 224,574 


RT ee $171,449 


Mexican National.—At a meeting of the bondholders’ trust 
of the Mexican National Railroad eight directors were nomi- 
nated, as follows, to be voted upon at the annual meeting on 
April 6: William G. Raoul, J. A. Horsey, C. C. Beaman, Eck- 
stein Norton, William Mertens and G. J. Wetzlar of the 
United States, and Emilio Velasco and William Landa of 
Mexico. Messrs. Mertens and Wetzlar take the place of Lloyd 
Aspinwall and George Coppell. 


New Bonds and Stocks Authorized or 0 ffered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &C. 

ALLIANCE, STARK Co., Oli10.—$50,000 street-improvement bonds are 
proposed. 

ANvKA Co., MINN.—New bonds are proposed. 

ARGYLE (VILLAGE), MARSHALL Co., MINN.—New bonds are proposed. 

ASHLAND, ASHLAND Co., On1o.—$200,000 improvement bonds are 
contemplated, and $100,000 to encourage manufactories. 

BLOOMFIELD (TOWNSHIP), TRUMBULL Co., OHIO.—$3,5V00 town-hall 
bonds are proposed. | 

Bristol, TENN. $200,000 general improvement bonds are authorized. 

Brookiyn, N Y.—$250,000 school bonds are to be issued. 

BRUNSWICK, GA.—$225,000 5 per cent bonds, due Jan. 1, 1921. 
will be received till April 15 by M. Ullman, Brunswick, Ga. 

CANFIELD, MAHONING Co —$2,000 bonds are authorized. 

CARROLLTON, CARROLL Co., OHLO.—$5,000 general-improvement bonds 
are contemplated. 

CHARLOTTE, N. C.—+#500,000 improvement bonds are proposed. 

CHEYENNE, WY.—#65,000 viaduct bonds are again offered, the bids 
having been rejected. 

CHEROKEE Co., N. C.—$30,000 30-year 6 per cent bonds are offered. 

CLEVELAND, OHIO.—$20,000 police-station bonds are proposed. 

CLEVELAND, TENN.—Street-improvement bonds are authorized. 

CARINE, LAWRENCE Co., OHIO.—$4,000 town-hall bonds are pro- 

vosed. 

COLUMBIA, Mo.—$35,000 water-works and electric-light 5-20 5 per cent 
bonds, redeemable after 5 years. Bids will be received till April 1 
by R. J. Bouchell, Chairman Board of Trustees. 

CuyaAnoGa Co., OHIO.—$75,000 deficiency bonds are authorized. 

DaYTON, COLUMBUS Co., WASH.—$75,000 water-works six per cent 
bonds, due May 1,1911. Bids will be received till May 1 by C. F. 
Miller, City Clerk. 

DESHLER, HENRY Co.—$2,000 bonds are proposed. 

Epison, Morrow Co., OHIO.—$5,500 town-hall bonds are proposed. 

EvcBpow LAKE, MIXN.—New bonds are proposed. 

FAIRMONT, MINN.—New bonds are proposed. 

FRANKLIN Co., OHIO.— $50,000 Alum Creek bridge bonds are proposed. 

FLUSHING (VILLAGE), L. L, N. Y.—#45,000 school 4 per cent bonds, 
due 1907 and annually thereafter. Bids will bereceived till March 
30 by G. E. Carll, Treasurer of Flushing. 

Fort WortTH, TEXAS.—+270,000 sewer, strect and building 5 p. ec. 
bonds, due March 1, 1921. Bids will be received till April 20 by Mr. 
J. P. Smith, Mayor. For full particulars see advertisement in 
another column. 

GALLATIN, TENN.—$10,000 street-improvement bonds and $10,000 
electric-light bonds are pronosed. 

GAYLORD (VILL\G.), SIBLEY Co., MINN.—New bonds are authorized. 

GLOUCESTER, ATHENS CO., OHIO.—#$10,000 schoo! 6 per cent bonds, re- 
deemahble $400 per annum. Bids will be received till April 20 by 
Cc. E. Campbell, Clerk to Board of Education. 

GRIFFIN, GA.—$10,060 school bonds are proposed. 

HAMILTON Co., OHIO.—$60,000 Longview Asylum bonds are proposed. 

HENDERSON, MINN —New bonds are p: oposed. 

HoOLGAtTe&, HEXRY Co., OHLO.—$10,000 school bonds are contemplated. 

HUMBOLDT, TENN.—New bonds are proposed. 

JO INSON CITY, TENN —¥#100,000 sewer bonds are proposed. 

KINGSTON, TENN.—Bonds for electric lighting are authorized. 

LADONIA, TEX.—$10,000 school bonds will be issued. 

LEESBURG, CARROLL Cu , OHI10.—$10,000 general-improvement bonds 
are proposed. 

LEESBURG, Ross Co., OHIO.—$2,500 street-improvement bonds are 
contemplated. 

LUCAS CO., Ou10.—$2,500 “ river-road” bonds are proposed. 

McCCON : ELLSVILLE (VILLAGE), MORGAN Co., OHIO.—$12,000 town-hall 
bonds are proposed. 

MADISONVILLE (VILLAGE), OHIO.—$2,618 6 per cent bonds, due in one 
to ten years. Bids will be received by James Giffin, Clerk, till 
April L&. 

MAHONING CO., OHIO.—$25,000 “deticiency” bonds are authorized, 
and $6,000 bridge-improvement bonds are proposed. 

om On10.—#100,000 general-improvement bonds are to be 
issued. 2 

MARLBOROUGH, MASS.—#125.000 4 per cent sewer bonds, due April 1, 
1911. Bids will be received till March 31 by Wm. A. Alley, City 
Treasurer. 

MEMPHIS, TENN.—$1,000,000 street-paving, &c., bonds are proposed. 

we MONTGOMERY Co., On1IO.—Refunding bonds are to be 
issued. 

MILWAUKEE Co., Wis.—$100,009 4 per ceut bonds, due Feb. 1, 1906 
Bids will be received by C. 8. Brand, County Clerk, till April 15. 

MINNEAPOLIS, MINN.—New bonds are proposed. 

NEW LEXINGTON, HIGHLAND Co., OH1I0.—New bonds for a town hall 
are proposed. 

NEW Saran As, WASHINGTON Co,, OH10.—$5,000 school bonds are 

_ proposed. 

NILES, TRUMBULL Co., OHIO.—$50,000 water-works and $10,000 elec- 
tric-light bonds are proposed. 

AWA, PUTNAM Co., OHIO.—$5,000 school bonds are proposed. 

PAULDING ‘VILLAGE), PAULDING Co., OHTO.—$€50,000 street-improve- 
ment bonds are contemplated. 

PUTNAM CO., OHIO.—$18,000 bonds are proposed. 

ROANOKE, VA.—$421,000 public-improvement bonds are authorized. 


Bids 





> sate Co., OHIO.—$5,000 “ natural-gas wells’””’ bonds are 

sroposed. 

St. PAUL, MInn.—Certificates of indebtedness are proposed. 

SALISBURY, N. C.—New sewer bonds are proposed. 

SHERBURNE, MINN.—Bridge bonds are proposed. 

SOUTH ORANGE (VILLAGE), N. J.—$60,000 sewer 5 per cent bonds, due 
July 1, 1911, redeemable after July 1, 1896, at par. Bids will be 
received till April 16 by A. C. Babson, &e. 

SPRINGFIELD, MoO.—#150,000 sewer 41 per cent 5-20 bonds. Bids wi} 
be received till og 5 by G. W. Hackuey, City Clerk. 

TIFFIN, SENECA CO., ONIO.—$2,500 Rock Creek bonds are proposed, 

TOLEDO, OHIO.—$10,000 patrol-house bonds are yroposed. 

TOWER, MINN.—Street railway aid bonds are authorized. 

VAN WERT (VILLAGE), VAN WERT CO., OHIO.—}$135,000 water-works 
bonds are proposed. 

WAUSEON (VILLAGE), OHIO,—$7,000 
proposed. 

WILLIAMS Co., OnTO.—$10,000 “ Memorial-hall” bonds are proposed, 

Wricut Co., MInnN.—Bridge bonds are authorized. 

XENIA, OH1O.—$1,000 Soldiers’ & Sailors’ Home bonds are proposed. 

RAILROAD AND MISCELLANEOUS COMPANIES. 


AMERICAN WRINGER COMPANY.—2,060 shares of preferred and 5,09 
shares of common stock are offered for subscription at par ly 
Messrs. Wilbour, Jackson & Co, and Mr. Henry Pearce, Providence, 
R. I., and others. Full details regarding the company, and terms 
of subscription, will be found in our advertising columns. 

BROOKLYN & ROCKAWAY BEACH RR..—$350,00U0 consol. 6 per cent 
boneés have been authorized. 

INTERIOR CONDUIT & INSULATION CO.—¢300,000 stock is offered fcr 


street-improvement bonds are 


subscription by the company till April 4 at $75 per share. Fill 
particulars as to terms, &c.,are given in our advertising columns, 
NEW YorkK & LONG ISLAND RR.—Company meets on April 15 to 


increase stock to $10,000,000 and authorize $20,000,000 bonds. 

NORTH CAROLINA STEEL & IRON Co.—$300,000 stock is offered at par 
by Messrs. Latham, Alexander & Co,, 16 and 18 Wall 8t., N. Y. 

PITTSBURG & WESTERN RR.—$3,500,000 hew 5 per cent od mortgage 
bonds are proposed. 

POUGHKEEPSIE BRIDGE Co.—A bill has been introduced in the legisla- 
ture to allow the issue of $5,000,000 preferred stock. 

STANDARD CHEMICAL Co.—Stock is offered at $20 
President, 90 and 92 Broadway, N. Y. 
in our advertising columns. 

RIO GRANDE WESTERN RR.—12,500 shares of the 25,000 shares pre- 
ferred stock held in the treasury are offered to common and pre- 
ae See of April 5 at $65 per share, the right expiring 

pril 15. 

UNADILLA VALLEY RAILWAY.—Company meets April 15 to authorize 
$250,000 lst mortgage bonds. 

Waco (TEXAS.) WATER & LIGHT Co.—$500,000 6 per cent bonds are 
tu be issued. 


New York City Bonds.—Comptroller Myers received bids 
for the sale of $1,250,000 of dock bonds, due Nov. 1, 1922, and 
bearing 3 per cent interest, and $139,564 of “consolidated 
stock ** schoolhouse bonds,” carrying similar interest and fall- 
ing due Nov. 1, 1908. Altogether $3,160,000 of the dock bonds 
were bid for. Awards were made to the highest premium 
bidders as follows: $250,000 at 102-475, $200,000 at 102-178, 
$200,000 at 101°676, $200,000 at 101°584, and $200,000 at 101°285, 
all to Blake Bros. & Co.; $100,000 to Harriot & Groesbeck at 
102°38, and $50,000 to Andrew H. Green, executor, at 101°50, 
and $50,000 to A. H. Green,-trustee, at 102. Of the school- 
house bonds $139,000 went to Blake Bros. & Co. at 100°965. 


New York Steck Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange 
have listed the following : 


BEECH CREEK RAILROAD COMPANY.—Stamped guaranteed bonds 
coupon and registered; the plain bonds to be stricken from the lists 
The common stock ordered to be increased from $3,700,000 to $5,000,- 
060 and to be called common stock guaranteed. The preferred stock 
was ordered to be stricken from the lists. 

CHICAGO & ERIE RAILROAD—$137,000 additional first mortgage 4-5 
per cent gold bonds, making the total amount listed $10,637,000 [An 
abstract of the mortgage was published in the CHRONICLE, V. 51, p. 911.} 

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY (ST. LOUIS 
DIVISION!—$1,750,000 first collateral trust mortgage four per cent gold 
coupon and registered bonds. [Anabstract of the mortgage was given 
in the CHRONICLE, V. 52, p. 42. 

EpIsoN GENERAL ELECTRIE COMPANY—$500,000 additional capita 
stock. making the total amount listed $12,500,000. 

LACLEDE GASLIGHT COMPANY OF 8ST. Louts.—$25,000 additional first 
ty 5 per cent gold bonds, making the total amount listed $10,- 

0,000. 


er share by the 
Full particulars are given 


LOUISVILLE & NASHVILLE RATLROAD.—$1,750,000 additional unified 
fifty-year 4 per cent gold coupon and registered bonds, making the 
total amount listed $4,750,000. [An abstract of the mortgage was 
given in CHRONICLE, V. 51, p. 613. 

MADISON SQUARE GARDEN COMPANY.—$1,250,000 first mortgage five 
per cent gold bonds. 


PEORIA WATER COMPANY.—$1,039,000 6 per cent mortgage gold 
bonds of 1889. ’ 
PITTSBURG Fort WAYNE & CHICAGO RAILWAY.—$3,624,341 addi- 
tional guaranteed special stock, making the total amount listed $14, 
A141, 
ROME WATERTOWN & OGDENSBURG RAILROAD.—$1,438,000 addi 
tional capital stock, making the total amount listed $7,668, 100. 
SEATTLE LAKE SHORE & EASTERN RAILWAY.—$5,450,000 first mort- 
gage 6 per cent gold bonds. 
OLEDO & OHIO CENTRAL RAILWAY.—$3,000,000 additional common 
capital stock, making the total amount listed $4.849,000. 


Pennsylvania.—The following directors have bevu elected 
to serve for the ensuing year: George B. Roberts, Alexander 
M. Fox, Alexander Biddle, N. Parker Shortridge, Henry D. 
Welsh, William L. Elkins, H. H. Houston, A. J. Cassatt, 
Clement A. Griscom, B. B. Comegys, Amos R. Little, W. H. 
Barnes and George Wood. Mr. George Wood, the newly- 
elected member of the board, is President of the West Jersey 
& Atlantic Railroad Company, and a director in the West 
Jersey Railroad. He is an active member of the firms of R. 
D. Wood & Sons and R. D. Wood & Uo., and was elected in 
place of Wistar Morris, deceased. 


Pennsylvania—Delaware Maryland & Virginia.—Negotia- 
tions have been concluded between a committee of the Dela- 
ware Legislature and Pennsylvania Railroad officials for the 
redemption of the Junction & Breakwater and the Break- 
water & Frankford Railroad mortgages. The arrangement 
made is that the Delaware Maryland & Virginia Railroad Co., 
into which the mortgaged roads were merged, shall pay off 
the mortgages due to the State of Delaware, and the Philade:- 
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hia Wilmington & Baltimore Railroad Company, the lessee 
of the roads, shall guarantee the cash payment and the bonds 
of the Delaware Maryland & Virginia Railroad. The latter 
contracts to pay in cash $51,000 on July 1, $172,333 on Nov. 1 
and also on the latter date $385,000 in 3 per cent bonds, re- 
deemable in forty years. The cash payments are to be applied 
by the State Treasurer of Delaware to the redemption of State 
bonds falling due. 
Philadelphia & Reading.—The statement for February and 
for three months of the fiscal year shows the following : 









































February.-———-~ —-—Dec.1 to Feb. 28.-—~ 
890. 1891. 1889-90. 1890-91, 

RAILROAD COMP’ Y. $ $ _® $ 
Gross receipts........ 1,313,632 1,470,917 4,535,304 4,869,118 
Gross expenses....... 847,830 889,424 2,800,245 2,859,000 
Net earnings..... 465,802 581,493 1,735,059 2,010,118 
Other net receipts.... 12,547 21,259 105,680 139,332 
Nid cdannen ee 478,349 602,752 1,840,739 2,149,450 

Deduct— 

Permanent imp’m’ts. 95,370 51,033 263.764 142,268 
Prop’t’n y’r’s charges 598,505 606,150 1,795,514 1,844,997 
ae 693,875 657,183 2,059,278 1,987,255 
I il 4f£.215,526 f.54,431 df.218,539 sr.162,185 


CoAaL & IRON Co. 
Gross receipts. ...... 949,056 ,145,647 


1,14 3,474,919 4,195,784 
964,611 1,164,554 7 




















Operating expenses, 3,394,638 4,015,196 
Net earnings.... df.15,545 df.18,907 80,281 180,588 
Deduct— 
Colliery imp’nts.... 56,433 67,032 213,912 213,535 
Permanent imp’s... —_.......-. 21,070 oseseess 53,377 
Pro’n year’s charges 68,511 68,000 205,532 204,000 
ae 124,944 156,102 419,444 470,912 
Def.of Coal&IronCo 140,489 339,163 290,324 


175,069 
Surplus of RR. Co.. df.215,526 df.54,431 df.218,539 162,185 


Bal. both Cos,.. df.356,015 df.229,440 df.557,702 df.128,139 


Pittsburg & Western.—A circular issued to the pre- 
ferred stockholders under date of March 18 says that in order 
to provide funds for recent and future improvements on and 
additions to the property of the Pittsburg & Western Rail- 
way, it is proposed to create a second mortgage on the prop- 
erty of the company to secure bonds for $3,500,000, bearing 5 
per cent interest, of which bonds $2,000,000 are to be issued 
now and $1,500,000 when lawful authority to do so may be 
hereafter given. The improvements made and in contem- 
plation will add largely to the earning capacity of the prop- 
erty, and the Pittsburg & Western Railway will be madea 
part of the through line of the Baltimore & Ohio between the 
coke regions—Pittsburg and Chicago—and also for lake-and- 
rail business. The Baltimore & Ohio Company has purchased 
six-sevenths of the common stock of the Pittsburg & Western 
Railway, thereby controlling it. The President, Mr. H. W. 
Oliver, himself one of the largest holders of preferred stock, 
advises strongly that the second mortgage be made and that the 
preferred stockholders request the voting trustees to vote 
for it. 


Poughkeepsie Bridge.—Mr. Osborn, of Dutchess, has in- 
troduced a bill in the New York Legislature empowering the 
Poughkeepsie Bridge Co. to issue preferred stock to the 
amount of $5,000,000, in $100 shares, in addition to its present 
common stock, and giving bondholders the right to convert 
the bonds of the company, and interest on them, into common 
or preferred stock. 


Rio Grande Western.—A circular has been addressed to the 
common and preferred stockholders of this company, by the 
directors which refers to a careful and thorough examination 
of the property, and the rich undeveloped country which is 
tributary toit, made by the President and both Vice-Presidents 
during the months of January and February this year. Itisthere 
stated : ‘‘In view of this experience and situation and of the 
figures given herewith, they have recommended to your board, 
the declaration of regular cash dividends to be paid quarterly 
to the holders of preferred stock, and after careful discussion 
of such policy the board of directors of this company have 
this day adopted the following :” 

Whereas, The Auditor’s completed statements of earnings and ex- 


— for the seven months of the fiscal year to January 3ist, 1890, 
show 











inc nnnnwpencecngentncraccesousrseenesnneereooens $1,397,626 
eT CR inden so ocideuaneseobbssebneddopuesentedéan 818,032 
Net se eae ee So on phasanite $579,593 
Taxes and insurance, less other income........ Sistine $19,379 
Showing net income for seven months of..................... #560,214 
From which deduct rentals and interest on bonds for 7 

RES AEN ER me men ene Smee ame 310,566 





Leaves a balance for the stockholders of..................---- $249,643 
This is equal to 5 per cent on the present total of $5,000,000 

preferred stock, outstanding; 
There was paid dividend of 212 per cent in stock at par...... 118,400 


I il Zoi. sd oc tesepaneneenenaln $131,248 


equal to 25, per cent on the outstanding preferred stock, and 
_ Whereas, The estimated gross earnings for February and three weeks 
in March (the poorest two months of the year), show an increase of 
more than 50 per cent over last year, and the net earnings for the same 
two months are now estimated to show over 50 per cent of increase; 
therefore, it is 

Resolved, That a dividend of 14 Bred cent in cash be declared for the 
quarter ending March 31st, out of the net earnings of the company, 





payable May Ist, 1891, to preferred stockholders of record at the 
closing of the books on April 6th; and 
Whereas, The General Manager, has, with the approval of the other 
officers, made requisition for new equipment to the extent of $450,000 
Pe he coy | prepare for the prospective further increase of business this 
; an 
’ 





Whereas, He has also recommended, with the same approval, as fully 
set forth in the letter of the President attached hereto, the construction 
of a new line over the Soldier Summit Pass, which shall reduce the only 
excessive grade on our line from 200 feet per mile as at present to 
about 106 feet, or 2 per cent, at an expense of about $300,000; and 

Whereas, He has also recommended further enlargement of the shops 
at Salt Lake City aud other increased facilities, and improvements to 
the extent of say $50,000, in order that all of the expected additiona 1 
ea may be economically and expeditiously handled; therefore 

ti 


is 

Resolved, That this board will provide the sum of $800,060 to be used 
—— further capital expenditures, which are hereby approved; 
an 

Whereas, The surplus of net earnings, after paying fixed charges, for 
the fiscal year ending June 30th next is not likely to be less than the 
equivalent of 5 per cent upon more than $7,500,0C0; therefore it is 

Resolved, That it is sound policy to offer to the stockholders the 
privilege of providing this new money by pro rata snobscriptions to an 
issue of 12,500 shares from the reserve of 25,000 shares of preferred 
stock now held, at such price as will promise an advantageous invest- 
ment; and also enable the company to retain all of its bond reserve of 
$2,000,000 in the first mortgage issue of this company ; 

Resolved, That there shali be sold now of the preferred stock in the 
treasury 12,500 shares and that the said shares be offered for sub- 
seription at $65 per share to common and preferred stockholders of 
record April 6th, 1891, in the proportion of 10 per cent of their present 
holdings; that is, the preseut holder of ten shares of the stock shall be 
entitled to subscribe to 1 share of new preferred stock: no subscriptions 
shall be accepted for less than 1 share, but holders entitled t» fractional 
shares may subscribe for a full share. 

Resolved, That the stockholders be notified that the books of both 
common and preferred stock will close for the above purposes on 
April 6th, 1891, at 3 P. M., and reopen April 16th, at 10 A. M., and that 
the right to subscribe to said new stock will expire at 3 o’clock on 
April 15th. 

All stock that may not be taken as above by tke stock- 
holders has been already subscribed for. 


St. Louis Alton & Terre Haute.—Cleveland Cincinnati 
Chicage & St. Louis.—The option of exchanging St. Louis 
Alton & Terre Haute preferred stock for the new C. C. C. & 
St. L. four per cent bonds on the St. Louis division has been 
accepted by 8,076 shares. The basis of the exchange being 
150 per cent in bonds to 100 per cent in stock, the result is the 
cancellation of $807,600 of preferred stock, and the issuance 
therefor of $1,211,000 of bonds. This leaves in the Alton 
treasury $1,539,000 of the bonds, the balance of the $2,750,000 
allowed in the agreement transferring the property. The 
bonds were listed this week on the New York Stock Exchange. 
An abstract of the mortgage was given in the CHRONICLE of 
Jan. 3. The St. Louis Alton & Terre Haute Railroad Company 
has not sold, but retains, all of the railroad and terminals 
which it has been operating and using for the last twenty 
years, and continues, as heretofore, to operate its leased 
one forming with its own proprietary line a system of 242 
miles. 

St. Louis & San Francisco.—It is reported that Atchison 
has agreed with the committee representing the holders of St. 
Louis & San Francisco first preferred stock to give in exchange 
for the stock of St. Louis & San Francisco 4 per cent bonds 
with an adjustment of dividends partly in coupons attached 
to the bonds and partly in cash—the cash payment to be about 
$4ashare. This is not an official statement but is understood 
to embody the essential fa ts .o be officially ratified later. 


San Antonio & Aransas Pass.—The Reorganization Com- 
mittee of the San Antonio & Aransas Pass Railway Co. give 
notice that they now control the unfunded debt of the com- 
pany (including liens upon the roa: , branches, ‘erminals and 
all stock claimed to be pricr to the mortgage), the capital stock, 
income bonds and a majority of the first mortgage bonds. 
They notify holders of 1st mortgage bonds not yet parties to 
the plan of reorganization that they are required to deposit 
their securities with the Central Trust Co. on or before April 
10 next, after which date securities will be received in the dis- 
cretion of the committee and under such penalties as they 
may impose. Centra! Trust Company engraved certificates 
will be issued to depositors and application has been made to 
list them on the New York Stock Exchange. 

At an adjourned meeting of the holders of the San Antonio 
& Aransas Pass first mortgage bonds of 1885, held this week at 
the office of Coffin & Stanton, No. 72 Broadway, $700,000 
bonds out of a total of $1,700,000 was represented. It was de- 
cided to co-operate with C. W. Armour, of Kansas City, in 
the suit to foreclose the first mortgage bonds, which suit has 
already been begun. No new plan of reorganization was dis- 
cussed. Thisissue of 1885 covers the first mileage that was con- 
structed, viz: from San Antonio to Aransas Pass, 150 miles, 
and it is claimed by the bondholders that this mortgage is not 
only a first lien on that line but on all roads subsequently ac- 
quired, 

Texas Central.—Holders of two-thirds of the Texas Cen- 
tral first mortgage bonds having signed the bondholders’ 
agreement, the committee gives notice that any who have not 
signed it and deposited bonds in the Farmers’ Loan & Trust 
Company should do so at once to be entitled to its benefits. 

Wabash.—A press cable dispatch from London, March 24, 
said: The stock and debenture holders of the Wabash Road 
met this afternoon, in order to hear the statement of President 
Ashley. It was resolved to appoint a committee to supervire 
the interests of the bond and stock holders in England, and to 
control the voting power of the securities. It was further 
advised that the proposed Detroit & Chicago line be postponed 
until the earnings of the road improved to such an extent as 
to justify the expenditure. 

Western New York & Pennsylvania.—Notice is given that 
the interest on the second mortgage bonds of this company, 
due April 1, 1891, will be paid at the office (Mills Building, 





| New York,) in scrip at the rate of 5 per cent per annum. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 27, 1891. 


To-day (Good Friday) is nota legal holiday, but it is very 
generally observed in speculative circles, and all the principal 
exchanges are closed. The weather has been quite spring- 
like, but at the close we have reports of heavy snow-falls in 
middle latitudes of the trans-Mississippi region, and the tem- 
perature is low. Trade shows indications of decided improve- 
ment, and may now be expected to develop the activity of the 
full tide of the spring season. The speculation in food sta- 
ples was very active and excited early in the week, and prices 
advanced sharpiy, but it became quieter and prices partially 
receded. The markets for money and exchange are without 
features of importance. Some progress has been made in the 
adjustment of labor troubles, but several disputes are still 
pending. 

Lard on the spot advanced sharply early in the week, but 
the rise was chiefly in sympathy with the speculative market. 
Business was at no time active, and prices fell away quite as 
rapidly as they advanced, the market closing last evening 
dull, at 6°20@6°30c. for prime City and 6°65@6°70c. jor prime 
Western, with refined for the Continent quoted at 7:15c. 
The speculation in lard options has been very active and ex 
cited. The transactions for the week aggregate about 110,000 
tierces. The market was very buoyant until Tuesday morn- 
ing, when the selling movement became general, and prices 
rapidly declined. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. on. Tues. Wed. Thur. Fri. 
April delivery.... ...... ce. 6°75 7:00 694 6°77 #42667 : 

y delivery.... ....... c. 679 704 696 683 #£46°75 jee) 
June delivery. ........ c 693 717 Till 695 691 ©, 
July delivery ..........c. 704 729 723 708 #$£=7:°03 = 
August delivery........ Gc. 7°16 7°40 7°38 7°21 7°15 & 
September delivery ....c. 7°29 754 749 7°33 7°26 : 


Pork advanced and then declined. Yesterday was fairly 
active at a reduction, quoted at $11 50@$12 for old mess, $13 
@$13 50 for new mess, $11 25@$11 50 for extra prime and 
$12 50@$12 75 for clear: Beef is in moderate demand; extra 
mess, $7 50@$8 ; packet, $8 50@$9 ; family, $10@$11 per bbl.; 
extra India mess, $14@$16 50 per tierce. Beef hams firm but 
quiet at $17 50@$18. Cut meats are higher, but yesterday the 
market was dull and weak ; closing quoted as follows: Pickled 
bellies, 5144@6c., pickled shoulders, 43¢@41¢c., and hams, 8@ 
8lig4c. Smoked shoulders, 544@5¢c., and hams, 9@91éc. 
Tallow is quiet and easier at 5 1-16c. Stearine is quoted at 714 
@73¢c. in tcs. and oleomargarine firmer at 634@6%c. Butter 
dull at 27@338c. for creamery. Cueese is firmer at 1034@12i%c. 
for State factory, full cream. 

Coffee on the spot closes dull at 19c. for No. 6 Rio. There 
is no No. 7 offering. Mild grades were also quiet. Maracaibo 
sold at 2ic. for good Cucuta. The speculation in Rio options 
‘ was yesterday at drooping prices, in sympathy with depression 
in European markets. The close was quiet and steady, with 
sellers as follows: 


' March.......... 17°500. | June .... ...... 16°85c. | September...... 15°90c. 
APFil ..0c002200 --17°S5G, | JULY ..cccccce -16°60c. | October......... 15°35e. 
May... ---17°206., | August..... ...16°35c. | December ...... 14°45¢e, 


showing in the early months a decline for the week of 35@45 
points and for the late months 15@30 points. 

_Rawsugars were active yesterday at full prices ; Muscovado, 
89 deg. test, sold at 51c., and centrifugal, 96 deg. test, at 3°46@ 
3°50c. short price and 5 13-16c. long price. The speculations 
- in raw sugars for future delivery were slightly firmer yesterday, 
owing to the better spot market, closing] at 3°48@3-54c. for 

a 3°60@3°62c. for May, 3°70@3°72c. for June and 3°74@ 
| 3°78c. for July. Refined sugars are steady; granulated for 
April quoted at 444c. Molasses dull. The tea sale on Wed- 
nesday went off at firm prices, and at private sale the market 
is more active and firm. 

Kentucky tobacco is quiet; — are steadily maintained, 
but there is no urgent demand from any quarter. Seed leaf 
in moderate demand, but not so active as early in the month; 
sales 1,170 cases for the week, as follows: 250 cases 1889 crop, 
Pennsylvania seed, 1214@ 15c.; 100 cases 1888 crop, do., 141c.; 
150 cases 1889 crop, Pennsylvania Havana, 1314@ 28c.; 285 cases 
1889 crop, Wisconsin Havana, 7@1214c.; 150 cases 1889 crop, 
State Havana, 14@28c.; 135 cases 1889 crop, New England 
Havana, 16@50c., and 150 cases sundries, 7@35c.; also 750 
bales Havana, 70c.@$1 15. 

On the Metal Exchange, Straits tin has advanced, with 
sales yesterday of 120 tons at 20°30c. for March, 20°25c.@ 
20-80c. for April and 20°20c. for May, closing firm but quieter. 
Ingot copper has remained entirely nominal. Domestic lead 
is firmer at 4°40c. on the spot, with a sale yesterday of 16 
. tons for June at 4°50c. The interior iron markets remain dull, 
but the general demand in a small way improves somewhat. 

Refined petroleum is quoted at 7°20c. in bbls., 9°30c. in 
cases and 4°65c. in bulk ; naphtha 6°75c., crude 6°95c. in bbls. 
and 4°40c. in bulk ; crude certificates close at 78c. It is said 
that wells in Russia have flowed much more freely of late. 
Spirits turpentine is dull at 4037@41ic. Rosins are firm for 


low grades, at $1 57144@$1 621, tor strained, but high grades 
are dull and lower. 


COTTON. 
FRIDAY. P. M., March 27, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 100,803 bales, 
against 92.675 bales last week and 87,541 bales the previous 
week, making the total receipts since the Ist of Sept., 1890 
6,202,990 bales, against 5,570.370 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 632,620 bales. 




















Receipts at— | Sat. | Mon. | Tues. Wed. | Thurs. | Fri. | Total, 
Galveston ...... 712; 1,898 342, 2,153 16| 2,313) 7,434 
DEER ccl aaneeel seeccel seenecel’ eecedsl ‘csoces | 103 103. 
New Orleans...; 4,473) 1,710) 16,695) 4,641) 8,748 3,473) 39,740 
PE ascsceses 134 696 241 146 91 205; 1,513 
Dt taca¢tel asecctl weinbhh eesdeel wecsecl eeocss 132| 132 
Savannah ...... 3,617; 4,236) 1,797} 2,240) 1,968) 3,219) 17,077 
DTC. csesesl eneeeel easesel eneeeel sseeed 439 439 
Charleston ..... 1,792| 3,603 802) 1,405) 2,235 114) 9,951 
DEINE -ecccsel ‘edsecel deceeel 666060) eoscsel 666000 ‘eeesen 
Wilmington .... 430 174 674 77 412 393; 2,160 
PI, connect sissect -concce] esceed] secces 5 5 
Norfolk......... 881 797| 1,085) 1,694) 1,621 638; 6,716 
West Point...| 618) 334) 715) 114) 261; 1,266) 3,308 
SEU! escedel oesceel sandecl esecenl seccse 874 874 
New York...... 1,433; 1,446) 1,422) 1,081; 1,000 893) 7,275. 
PD ccne-cadde 365 71yv 220 307 321 276| 2,208 
DD oucosl weeeeel etbtidel seacoast saséasl eonee 728 728 
Philadelph’a,&c 55 8&8 g8 92 698 119} 1,140 
Totals this week} 14,510) 15,701) 24,081) 13,950) 17,371! 15,190}100,803 




















For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 



































1890-91. 1889-90. Stock. 
oe This \Since Sep.| This |Since Sep 
March 27. . ; - 
Week. | 1,1890. | Week. | 1,1889.| 1891- | 21899. 
Galveston... 7,434| 926,558) 5,058) 823,369) 39,694 8,640 
ElPaso,&e.| 103! 23,593) 200) 23,017) ......| cecene 
New Orleans.! 39,740 1,855,614; 15,890 1,862,998, 292,104) 157,662 
Mobile......| 1,513! 276,203) 317] 232,439 31,464) 15,240. 
Florida...... 132} 34,856) 1,100) 30,022) ...... stil 
Savannah. ..| 17,077 1,020,966) 4,029! 907,053 61,058) 19,825 
Bruns.,&c.| 439) 173,266 387) 161,646 1,176 538 
Charleston ..| 9,951} 444,578! 1,560) 313,680) 37,233! 5,645. 
P.Royal,&c| ...... 687 4 SS is ae 
Wilmington . 2,160; 181,089 117) 132,014 9,139 5,285 
Wash’tn,&c 5 3,744 2 i eee 
Norfolk...... 6,716| 574,618} 2,498] 388,976| 14,699 22,855 
West Point.) 3,308! 312,719! 1,381) 317,238) 5,570) ..... . 
NwptN.,&c| 874) 87,414) 711| 53,540 900| 3,048 
New York...| 7,275| 110,064) 2,403! 104,421) 140,440) 134,791 
Boston......| 2,208) 88,086) 1,384! 66,451| 9,000]  7,£00 
Baltimore...| 728| 47,916 3,214) 82,198| 6,652) 3,214 
Phil’del’a,&c| 1,140| 41,019| 810) 65,769! 6,522) 18,830 
Totals. .. ..|100,803 16,202,990} 41,065'5,570,370| 655,651| 403,373 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipisai— | 1891. 1890. 1889. 1888. 1887. 1886. 

Galv’ston, &c 7,537 5,258 5,319 2,217 2,077 4,580 
New Orleans} 39,740; 15,890) 13,704) 16,653) 13,507| 16,989 
Mobile....... 1,513 317 1,394 640 1,014 1,537 
Savannah 17,077 4,029 3,105 3,216; 2,262) 6,075 
Charl’st’n,&c 9,951 1,564 1,482 1,524 1,467 5,354 
Wilm’gt’n,&c 2,165 119 306 284 302 871 
Norfolk...... 6,716 2,498 3,319 1,160 1,516 9,527 
W’t Point, &c 4,182 2,092 9,957 1,804 1,880 3,349 
Allothers....; 11,922 9,298; 12,984 5,898; 10,090) 10,813 
Tot.thisweek;} 100,803} 41,065) 51,573) 33,396) 34,115) 59,095 
Bince Sept. 1. |6202,990/5570,370/5226,837 5094,037/5040,883'4850,597 














The exports for the week ending this evening reach a total 
of 101,964 bales, of which 56,069 were to Great Britain, 9,459. 
to France and 36,436 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 






























































Week Ending March 27. \From Sept. 1, 1890, to Mch. 27, 1891 
E Exported to— Exported to— 
from— Great Conti-| Total | Great Conti- 

Brit’n. Fr ance! nent. | Week.| Britain.|FT4NCe) nent, | Total. 
Galveston..... BABB) neces | 100} 3,502} 480,008) 24,933/ 99,868) 604,809 
New Orleans..| 28,889! 8,316 11,998) 49,203) 717,731/358,888| 473,230)1,549,849 
Mob.&Penc’la! ...... | seecee] coceee] eoones ET cobunil seduces 74,367 
Savannah.....| ...... Sissi 8,600 3,600) 127,624) 37,637, 394,371| 559,632 
SIGE ccc] cccncs] ccocce] coccesl socces 98,630; ...... 23,366; 121,906 
Charleston....| 3,871) ...... 12,898) 16,769} 121,600) 16,330, 208,782| 346,712 
SE ners eS eee 95,738; 1,647| 63,180} 160,565 
A sicducidlsacnidl’ seeial aiigek “aiea 247,635) 11,549] 43,912| 303,096 
RSS EER Eee are" 124,580) .,....| $1,730} 156,310 
TE ccoctel ‘covcsel oncces] ennces 70,273; $76) ........ 70,649 
New York..... 14,607, 1,143, 3,200) 18,950! 339,169, 31,028 152,487| 522,684 
Boston......... 8.280] ...... 680} 3,910) 144,650, ...... 5,144| 149,794 
Baltimore. ....| 1,300) ...... 8,960, 5,359) 49,361| 18,409} 62,667! 165,437 
Philadelp’a,&c| 671] ......| ...... i eS 1,914) 19,655 

Total.........| 56,069] 9,459! 36,436 101,964 2,709,107 495,797 |1,560,851 4,765,555 
| Total, 1889-90.) 34.465) 7,810 26,888) 69,193'2,540,517 453.896 1,410,644 4,405,057. 
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In addition to above exports, our telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 
































On Shipboard, not cleared—for 
March 27 at Oe Senein 
Great er oast- ock, 
Britain. |F"@"¢-| Foreign| wise. | Tote! 

w Orleans...| 21,662) 4,944 | 23,464; 1,470; 51,540| 240,564 
yo ob ery kee 9,788 | None.| 2,008; 2,710; 14,506 25,188 
Bavannah.....|/ None None. | 10,000 | 2,300; 12,300 48,758 
Charleston .. . 6,700 | None. | 11,500 200; 18,400 18,833 
Mobiie......... None. | None. one.| None. None 31,464 
Norfolk.... .... 3,500 | None.| 1,000; 1,000 5,500 9,199 
New York...... 5,800 900; 1,700! None. 8,400 132,040 
Other ports.... 8,000; None.| 3,000; None.| 11,000 27,959 

Total 1891...| 55,450| 5,844 | 52,672| 7,680 | 121,646 | 534,005 
Total 1890...| 39,545) 4,617 | 27,348) 7,521; 79,031 324,342 
Total 1889...| 42,447) 8,632 | 29,694 (13,919 | 94,722 490,224 














Tye speculation in cotton for future delivery at this market 
durivg the past week has been less active and unsettled in tone, 
prices fluctuating within narrow limits. The bulls did not 
act with any spirit. The bears could not be induced to enter 
upon free buying to cover contracts, yet moved very cau- 
tiously in putting out further lines, looking to still lower 
prices. The weather reports to the Cotton Exchange were 
early in the week fairly favorable to the work of planting for 
the next crop. The movement of the current crop continued 
large as compared with last season, and Liverpool did not 
report any sustained strength. Yet the absence of sellers on 
our Cotton Exchange has_ prevented unfavorable in- 
fluences from causing any material decline. There 
has been some disposition to further increase crop 
estimates; they had no effect; both sides to the 
speculation seemed inclined to await developments. Yester- 
day (Thursday) a stronger report from Liverpool, together 
with some disposition to close accounts for the Easter holi- 
days, led to moderate buying to cover contracts; the offerings 
from sellers were very limited; the demand, small as it was, 

roved sufficient to cause a smalladvance. The relatively 
arge crop movement caused some depression in the later 
dealings, but the close was quite steady. Cotton on the spot 
has been dull, and closed last evening nominally unchanged 
at 9c. for middling uplands. Stocks in this market begin to 
show some accumulation. The New York Cotton Exchange 
was closed to-day. The Liverpool Cotton Exchange closed 
last nae and will not re-open till the morning of Wednes- 
day, April 1. 

e total sales for forward delivery for the week are 274,100 
bales. For immediate delivery the total sales foot up this week 
818 bales. including —— for export, 818 for consumption, 
— for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—March 21 to March 27, 















































UPLANDS. Sat. | Mon|fues| Wed| Th. | Fri 
Ordinary......... sen eneniil Plb.| 633 | 658 | 638 | 63g 3g : 
Strict Ordinary................. G'31q) Gl3y@) Gl3re) Gl3j¢@) 61316 ; 
Good Ordinary................. Tilig) Tl1ye) Tllyg) Tllig) Tlisg 
Strict Good Ordinary........... 8lig 8lig Slig Slig lig b> 
Low Middling................... 8716 | 8715 | 8% | 8716 | 86] 3 
Strict Low Middling............ 8131¢) 813;g) 813;¢) 815;¢) 81346) = 
iting ngasseeeseceooeses 9 9 9 9 © 

HE enpeonsenereses 91g 919 915 949 91g ee) 
Strict Good Middling........... 97%, | 9% | 9% | 97% | 9% 
Middling Fair................... 1053 |1053 |105g [1053 |105, 
cesccecocce @ ccccccccccccccceeid hg ILL3g iLl3g jll4g i1llJg : 
GULF. Sat. | Mon|Tues|Wed | Th. | Fri. 
PL 2» cangen cooceoes B lb.| 613, 9) Gl3,¢) 613,¢) 613;¢) 6134, ° 
Strict Ordinary................. 7% | 74 =| 744 yy | 7% ; 
Ordinary................-. 816 | 819 | 818 | 8a | Sle 
Strict Good Ordinary........... 81g | 812 | 842 | 84 | 84 b> 
Low Middling................. --| 879 | 8% | 878 | 8% | 8% S 
Strict Low Middling............ 914 9% | 944 944 94 = 
peeeceeocecene coaccecces 9716 giye 9716 9716 9716 2 
wn... 91516} 915;¢) 91516) 91by¢| O1b;_) 
Strict Good Middling........... 10% 4 0% 014 0% , 
Ng Fair..........00--e00 o/LLlyg [LLlig ALlig |LLlyg (L1lig : 
OO. cO0 cccceccocccce cocccecces 119;@ (119% ¢ )119%:¢ (11%, 1119%¢ ° 

STAINED. Sat. | Mon|Tues|Wed | Th. | Fri. 
Good Ordinary............ Plb.| 648 | 6168 | Ge | 616 | Glg 
Strict Good Ordinary........... 6% | 6% | 6% | 6% | 6% | Holi- 
Low Middling................... 758 753 | 75s | 75g 75g | day. 
Pi iennes cone oneness oneee «| 8%3¢ | 8718 | 8718 | 87184 | 8716 














MARKET AND SALES, 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





























| SALES OF SPOT AND TRANSIT. 

SPOT MARKET = z a Sales of 
CLOSED. z- on- a an- re. ° 

port. | sump. Pen sit, | Total 
Saturday Steady .......... eee BuE.. cesel cee 126} 22,700 
Monday. . Quiet ...... ..... ‘ 268 ‘ 268 52,100 
Tuesday.. Quiet ..... ...... seca 7 cincal quis 150| 79,500 
Wed’day .'Quiet ..... ...... saab 169 Sih 169} 59,900 
Thursday Quiet ..... ...... be i  teedh hese 105 59,900 
Friday... eauaidownh odedes ee Holi day.. tteeee lee ce ce[eeeeee eee 
| PRM a SB ....| 818 .e--| 818| 274,100 







































































THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: | 
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* Includes sales in September, 1890, for September, 228,300; Septem 
ber-October, for October, 349,300; September-November, for November, 
82,700; September-December, for December, 947,300; September- 
ot for January, 2,260,800; September-February, for February, 
’ ’ . 


The following exchanges have been made during the week: 


*17 pd. to exch. 200 May for July. 
04 pd. to exch. 200 July for Aug. 

‘33 pd. to exch. 600 April for Nov. 
‘10 pd. to exch. 300 Apr. for May. 
*32 pd. to exch. 200 April for Aug. 


‘09 pd. to exch. 400 April for May, 


‘31 pd. to exch. 1,200 


pr. for A 


‘02 pd. to exch. 200 Aug. for Se 
‘27 pd. to exch. 700 Apr. for July. 
Even. 100 March for April. 





THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well ag 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 27), we add the item of exports from 


the United States, including in it the exports of Friday only, 
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1891. 1890. 1889. 1888. QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Btock at Liverpool. .....bales. 1,168,000 1,115,000 846,000 868,000 | Below we give closing quotations of middling cotton at South- 
Stock at London............+- , , y , ern and other pelacipal cotton markets for each day of the week: 

Total Great Britain stock. 1,185,000 1,130,600 859,000 889,000 
Stock at Hamburg............. ,000 3,200 2,500 4,000 | weer ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Stock at Bremen............... 172,000 137,000 31,000 47,900 | “ari ch 27 
Stock at Amsterdam.... ...... 20,006 7,000 18,000 ’ ‘| Satur, | Mon. | Tues. | Wednes. | Thurs. Fri, 
Stock at Rotterdam........... 400 300 400 400 2 ieee. 
Stock at Antwerp.............. 7,000 6,000 18,500 700 | Galveston... R15.¢ 9 9 9 9 : 
Stock at Havre...... .......... 249,000 155,000 136,000 171,000 | New Orleans 8llig Silig 8llig 8llig Bllig ‘ 
Stock at Marseilles...... ...... 8,000 3,000 4,000 3,00C | Mobile.. .. .. | 85, 85, 8 5g 85, 85g ‘ 
Stock at Barcelona........... - 99,000 92,000 56,000 73,000 | Savannah...; 8516 8516 8516 8516 851¢ 
Stock at Genoa...... .......... 10,000 20,000 7,000 5,000 | Charleston. . 87, 87, 873 87, 87, : 
Beoek at Trieste . 20.00 cccccce 17,000 5,000 9,000 5,000 | Wilmington.) 85s 8 5g 85, 85, 85g = 
- Norfolk...... 87g 87% 87% 87%, 87% o 
Total Continental stocks...... 587,400 428,500 282,400 330,000 | Boston ...... 9 9 9 9 ( = 
Baltimore. .. +f) 9 9 3 
Total European stocks.. .. 1,772,400 1,558,500 1,141,400 1,219,000 | Philadelphia 9ly 91g Aly 9lg 9lg = 
Indiacotton afloatforEurope. 176,000 292,000 272,000 205,000 Augusta....) 8%@7% | 8%@7. Ry 8 By 8 3 : 
: Amer. cott’'nafloatforEurope. 310,000 251,000 330,000 235,000 | Memphis... 8 34 8 4 8 34 834 & By 
Egypt,Brazil,&c.,afitfor E’r’pe 26,000 21,000 26,000 38,000 | St. Louts.... Ry R34 R3y 8 34 8% 
Stock in United States ports... 655,651 403,373 584,946 708,075 | Cincinnati..| 98 91g 91g 91g 91g 
Stockin U. S.interior towns... 275,903 117,235 158,109 245,601 | Louisville. .. 914 914 94 914 914 
United States exports to-day. 18,000 22,784 10,005 5,920 = 
, ECEIPTS FROM THE PLANTATIONS.—The following table 
Total visible supply....... 3,263,954 2,665,892 2,522,460 2,656,596 . - 
Of the above. thetotalso? American and other descriptionsareas follows: | 4dicates the actual movement each week from the plantations. 
Amerwan— The figures do not include overland receipts nor Southern 
Liverpoo] stock.........bales. 869,000 873,000 652,000 678,000 consumption; they are simply a statement of the weekly 
Continental stocks............. 458,000 344,000 183,000 215,000 


American afloat for Europe... 340,000 251,000 230,000 235,000 movement from the plantations of that part of the crop which 


United States stock........... > 655,651 103,373 584,946 708,075 | finally reaches the market through the outports. 
United Statesinteriorstocks.. 275,903 117,235 158,109 245,601 

































































Sa ee ee — 35,706 10,005 5,920 Week Receipts at the Ports. St’k at Interior Towns.| Rec’pts from Plant’ns, 
Total American . 2,616,554 2,011,392 1,918,060 2,087,596 Ending— 1889, 1890, 1891. 1889. | 1890. | 1891. 1889. 1890. | 1891. 
East Indian, Brazil, éc.— | | | , 
Liverpool stock. ..........--+-. 299,000 212,000 194,000 190,000 | Feb. 20..... 9€,350) 83,218/| 124,254 297,545 239,995 385,704 73,608, 63,256 118,614 
nee OOE.-+- 0 popes riaiiagaane 17,000 15,000 13,000 21,000 ome LETTTE 96,593 86,608) 126,896 270,972 222,979 378,302 70,020 69,592/ 119,494 
Nae ne meee peas — 129.400 81,500 99,400 115,000 Mch. 6. ... 81,638. 63,554 | 112,579 | 246,002 198,978 | 366,155 56,668, 37,553/100,432 
India afloat for Europe........ 176,000 292,000 272,000 205,000 m Bisse 80,026! 54,735| 87,541/215,270| 175,649/ 344,048) 49,294) 33,406) 65,434 
Egypt, Brazil, &c., afloat...... 26,000 21,000 26,000 38,000] « 55°°""'| g4 073] 38.547] 9267511956281 154,4501321 180] 64.6311 17.357] 69,766 
Total East India, &€....... 647.400 654,500 604,400 569,000] _“  27.....) 51,573) 41,065! 100,803! 175,633) 128,127|296,153! 31,578) 14,763| 75,817 
< j ) 5 c = > : 
Botal AMOFICAR.........000 2,616,054 2,011,392 1,918,060 2,087,096 | ‘The above statement shows: 1.-—That the total receipts from 
Total visible supply....... 3,203,954 2,665,892 2,522,460 2,656,596 | the plantations since September 1, 1890, are 6,485,530 bales; in 
Price Mid. Upl., Liverpool.... 47d. 1 1oed- Sitio. 5%sd, | 1889-90 were 5,636,083 bales; in 1888-89 were 5,337,095 bales, 
Price Mid. Upl.,New York.... === 96. DiNiec. —-10%i¢c. — 9uee, | 2,—That, although the receipts at the outports the past week 
' h ivd ; a into Continental ports this week have been | were 100,803 bales, the actual movement from plantations was 
AU ales. 


aati . * only 75,817 bales, the balance being taken from the stocks at 
The above figures indicate an tncrease in the cotton in sight | the interior towns. Last year the receipts from the plantations 

to-night of 598,062 bales as compared with the same date | for the same week were 14,763 bales and for 1889 they were 

of 1890, an increase of 741,494 bales as compared with the | 31,578 bales. 

corresponding date of 1889 and an increase of 607,358 bales 

as compared with 1888. OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 


; ; We give below a statement showing the overland movement 
AT THE INTERIOR TOWNS the movement—that is the receipts | for the week and since September 1. As the returns reach us 
for the week, and since September 1, the shipments for the | by telegraph late Friday night it is impossible to enter so 
week and the stocks to-night, and the same itcms for the | largely into detail as in our regular monthly report, but all 
corresponding period of 1889-90—is set out in detail in the | the principal matters of interest are given. This weekly 
following statement. publication is of course supplementary to the more extended 

























































































































































































3 Ebates 2 CfOrerrOazeezerEeeoe monthly statements. The results for the week ending Mch. 2% 
alo cFStbet & STESSSESSE SSP oKoece and since Sept. 1 in the last two years are as follows: 
oS: FSSlita ~ COSFESSERSISSEEESES 
sist Ss®2éexezr  SESS5>2Ess -ERate | 
Fle SinS25s © BES SS SSEcs” SE SFES 3 1890-91. | 1889-90. 
®(4 °FSe 22 & s Seno ange go? PE Coe 4 March 27. “ | ; 
= Fe 2 y AS 1D co mz: > yh gah ao = % W k Since W k Since 
1S GgpFeo, 2 SP airrPBeeeeee: oc: Sr] | ae: | | oe 
° 5s i a = >. Bee ee [2 Y | 
CIs BER B SIPiii: Sereres: bie: Shipped— | 
ii TAs ARR RRR RRR RE Le Via St. Louis...... .......---2-6- 9.329, 486,948, 11,210| 474,093 
eo | = | ts md | ® hg ess Jer tone nine seenas 4,714) 261,822 2,774 a er 
PISin = ; St os So *& NI SR DI 00 coccccccc cesses] § eececs 84,498) 4 8,3 
a NiMcre ee Y) bee ererawes esevoune & = t | Via Evansville.................. 676) 24,808 162 20,175 
S|S|SeSei SS 8| SS8sssssssasssrssse | ** lzs Via Louisville... ...... -..-.+-. 2.498) 180,247, 1,005) 110,240 
- Sle 1 asses 2,056) ol 1,391; 1 
| él . | [pe am = lS. ig | Via other routes, &e -.o 0 oo. | 1,234) 131,734 2,036! 152,334 
E' Snce ewe 2! Soran eneuMmewm-lMwa-e |! Salis | | 
SIS:SSEHSEN Sj) SNSLESSSRSSSSPAESSS | SE \F\=| Total gross overland..........| 20,507)1,329,608 18,582/1,303,616 
z/B/EZES258 £| SECSESGESS SRE RE ESI | 8 | |S | Poluciehemente | | 
=Noan Bl oCeenesce AASonw a Overland to N. Y., Boston, &e..| 11,351) 287,085 7,811) 318,839 
“IOoOoawe Oe two] Moor Ke OsI-1S-+10 = P ? | ° ’ 
soa, Sie vo NOROM Rm WOID | © - ~y a ving gg ene towns ........ 1,007 101,233, ' 27 52,613 
2, | on ‘ % |3 nland, &¢., from South ........ | 2,414) 79,807) 1,135) 99,540 
Bleola co | mt ee Oo mol] See |> orereen we | 
= ‘ 3. , = - -~ % < yr © > 2 . © es >3 = » = € Ler d 
wi; oI ° — C.D no ie @ ~10o— tS he OT ~] o a oO od S ~. TOG . wo. ccccce! 2| R 
S| 2 reese: $s 2 eee Eee BSL TIoE Ses |t Total to be deducted... | 14,772) 468,125, 8,973) 470,992 
( ~Oorce >) BWeNWOCwb ace — wo) — i- ~ " ani 
—— —— ie ca _ ie Leaving total net overland*..| 5,735) 861,483! 9,609] 832,624 
© | ts oe ~ A ees . [— = ~ 4 * Including movement by rail to Canada. 
- te tet 3 2 =e pose sb Kwes cue i = || The foregoing shows that the week’s net overland movement 
GS lSljasen:i a &| AnSSSHSaRSSESTASSAS| NF this year has been 5,735 bales, against 9,609 bales for the same 
— week oad yee and that for the season to date the aggregate net 
ms bh overland exhibits an excess over a year ago of 28,859 bales 
get 5 to Sa : eo wi Sa | , . 
Bimitence wo Gi korn : C) wee 572; 8= 
| 5| Sevumse £|eSaoe! aese SESCAWES| Fe] a/8 } 1890-91. | 1889-90. 
so ted beet leat Bamwinntinienttilatiatecticty dietician th s\3s In Sight and Spinners’ as 
x) to % rings. ince i 
oe »| “J eB] oa ~ or KS = = Week. wept 1. Week. sept. 
Bt De CNS eet DHONI] Fess | 
CO, Pi Soares KK | KIS RPODMWOkROODWrMDWwW! =i is + 
wlelwounmwus &] PUboOR ORR ee he oes [OS ~ | Receipts at ports to March 27.... 100,803/6,202,990 41,065 5,570,370 
RM) @) OWwWN Ses | NOPK ENR IOTUKREGSSEISZIS| OF © | Net overland to March 27 ........ | 5,735) 861,483) 9,609 832,624 
colN| cuessrsva & SOMURDUGNN HISD REID! © = Southern consumption to Mch.27 14,000) 408,000, 12,000, 380,000 
=|. | go] : £|3| Total marketed 120,538|7,472,473| 62,674 6,782,994 
- © i F es . S 5 ihe ~~ ©OCSe COS 688 O88 |< , ’ ’ ’ & 
Salded testes os “ToT Meuereiies wo ben ea uote S35 > | Interior stocks in excess..... .... *24-9R6| '282)540|*26;302 '115,713 
olel Svuaxvs al Sao a KS oS Sereyssas saz it 
WON | ROCHA: RUSHERS RWESTGS|' = |& ing w | 95.552 . | 
BL ol Hwee S CLO WOOT = | ae ee ae eee bas ans senate éBK507 
- | i i we i otal in sight March 27 ...... eee y, | aoe 6, 9707 
role] ~ a 0 | ~) © ; 
2 Sis: =: “es A PO ere Meio l > 2 © | North’n spinners tak’gstoMch.27__...... 1,660,361) ...... 1,614,798 
.* : —. we SUK: NWOSS Yo 5 — 3 ony : ene . 
— 5 Sa mist: Ben thesn | 8 sin st ; 
JIRISIZERS: §: §| BEBEZEERGR Ee ERSESS| lamin ge 

















> rs) ap pds It will be seen by the above that there has come into sight 
(Lock year's anunee axe for Gita during the week 95,552 bales, against 36,372 bales for the 
{This year’s figures estimated. same week of 1890, and that the increase in amount in sight 
The above totals show that the old interior stocks have | *-™ght, as compared with last year, is 856,306 bales. 

decreased during the week 26,136 bales, and are to-night 158,668 | W&ATHER REPORTS BY TELEGRAPH.—Telegraphic advices 


bales more than at the same period last year. The receipts at | tous from the South to-night indicate that the weather has, 
the same towns have been 13,075 bales more than the same 





¢ y as a rule, been quite satisfactory during the week. Prepara- 
week last year, and since Sept. 1 the receipts at all the towns | tions for the next crop have made good headway in many 
are 449,783 bales more than for the same time in 1889-90, localities, and in Texas early plantings are coming up, Our 
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correspondent at Memphis reports the Mississippi at nine 
inches above the danger line, but falling. 

Galveston, Texas.—It, has rained moderately on two days 
during the week, to the extent of sixty-eight hundredths of an 
inch. The thermometer has ranged from 47 to 63, averaging 58. 

Palestine, Texas.—Rain has fallen on four days of the week, 
the precipitation being one inch and eighteen hundredths. 
The rain was very beneficial. Corn is coming up and cotton 

lanting is progressing. Average thermometer 56, highest 76, 
owest 36. 

Huntsville, Texras.—We have had rain on two days of the 
week, the rainfall reaching eighty-two hundredths of an inch. 
Cotton planting has commenced. The thermometer has 
averaged 58, the highest being 78 and the lowest 39. 

Dallas, Texas.—Corn-planting is about completed and the 
ground is being prepared for cotton. There has been rain on 
one day during the week, the rainfall reaching thirty-seven 
hundredths of an inch, The thermometer has averaged 582, 
ranging from 29 to 76. 

San Antonio, Texas.—We have had light rain on two days 
during the week, the rainfall reaching twenty-one hundredths 
of aninch. The thermometer has ranged from 38 to 78, aver- 
aging 58. : 

Luling, Texas.—Cotton planting is progressing. It has 
rained moderately on one day of the week, the precipitation 
reaching thirty hundredths of aninch. Average thermome- 
ter 60, highest 79 and lowest 41. 

Columbia, Texas.—Cotton planting is progressing and early 
plantings are coming up. It has rained lightly on one day of 
the week, the precipitation reaching seven hundredths of 
an inch. The thermometer has averaged 55, the highest be- 
ing 77 and the lowest 43. 

Cuero, Texas.—It has rained Slightly on two days of the 
week, the precipitation reaching five hundredths of an inch. 
Early-planted cotton is coming up. The thermometer has 
averaged 56, ranging from 35 to 78. 

Brenham, Texas.—Good headway is being made in planting 
cotton. There has been rain on two days of the week, to the 
extent of fifty-three hundredths of an inch. The thermom- 


88,000 
: — 40,000 67,000/ 170,000 | 403,000 


Augusta, Georgia.—The early part of the week was clear 
and pleasant, but in the latter portion we have had rain on. 
three days, the rainfall reaching one inch and fifteen hun- 
dredths. Planters are behind in their work. Thermometer has 
averaged 58, the highest being 73 and the lowest 42. 

Charleston, South Carolina.—We have had rain on two 
days during the week, the rainfall reaching two inches and 
twenty hundredths. The thermometer has averaged 58, 
ranging from 46 to 73. 

Stateburg, South Carolina.—It has rained on two days of 
the week, the rainfall reaching twenty-two hundredths of an 
inch, The thermometer has ranged from 43 to 71, averaging 
56:2. 

Wilson, North Carolina.—There has been rain on two days 
of the week, the precipitation being one inch and one hun- 
dredth. Average thermometer 52, highest 62, lowest 42. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock March 26, 1891 and March 27, 1890. 





-_-— 











Meh. 26, ’91.' Mech. 27, ’90. 
Feet. Feet. 
New Orleans......... Above low-water mark. 16°1 16°2 
PT nscsecsesees Above low-water mark. 34°0 36°6 
Nashville ............ Above low-water mark. 12°6 40°8 
Shreveport........... Above low-water mark. 16°6 27°3 
TTD Above low-water mark. 47°8 46°7 





~ NOTE.—Reports are made in feet and tenths. 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 26, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. 


Great | Conti- 
Brit’n.| nent. 


1891| 5,000/19,000 24,000 
1890 34,000/|38.000/72,000 


Shipments since Jan. 1. 


Great | Conti- 
Britain| nent. 


33,000 |311,000 
135,000 3 


Receipts. 
This 
Week. 


| 
344,000 89,000 
523,000/81,000 
573,000|60,000) 
317,000 60,000) 





Since 
Jan. 1. 


894,000 


868,000 
585,000 


Year 





Total. | Total. 

















1888 











33,000 33,000| 69,000)248,000 





























eter has ranged from 39 to 78, averaging 53, Shipments for the week. Shipments sunce January 1. 
Belton, Texas.—We have had rain on one day during the Great. | Geet. ‘anand ‘then 
week to the extent of thirty hundreths of aninch. Average Britain.| nent, | Total. | Britain. Continent. Total. 
thermometer 54, highest 75 and haters 34. — a 
Weatherford, Texas.—There been very beneficial rain ; Vaculta— 
on one day of the week, the precipitation reaching eighty-six Spee 3,000 10/000 13°000 18°000 13°000 65,000 
hundredths of an inch. Fruit prospects are good. The ther- Madras— pect ppeee 
ing & . Pine. cusneS, semen Totes . eo . 
— has averaged 57, the highest being 80 and the low RS 0 Senne. secon i000! if000 5°000 £000 9°000 
New Orleans, Louisiana.—Rain has fallen on two days of — renee 1,000} 1,000} 13,000} 10,000} 23,000 
the week, to the extent of one inch and four hundredths, The| 1890...... 2,.000| ...2.- 2,000! 13,000} 12,000} 25,000 
thermometer has averaged 63. Total all— 
_ Shreveport, Louisiana.—Rain has fallen on three days dur-|“yg91......| ...... 10,000! 10,000} 33,000! 40,000! 73,000 
ing the week, to the extent of one inch. The thermometerhas| 1890...... 5,000} 11,000! 16,000} 37,000) 59,000! 96,000 

















ranged from 40 to 76, averaging 58. 

Columbus, Mississippi.i—We have had rain on one day of 
the week, the rainfall reaching two inches and fifteen hun- 
dredths. Average thermometer 54, highest 70, lowest 30. 
~ Leland, Mississippi.—The week’s precipitation has been 
fifty-one hundredths of an inch. The thermometer has aver- 
aged 59°6, the highest being 88 and the lowest 37. 


The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EJROPE FROM ALL INDIA. 






























































Little Rock, Arkansas.—We have had rain on three days of 1891. | 1890. 1889. 
the week, the precipitation reaching one inch and twenty-one ey —_— "an Te | wake | dase | Wie | ance 
peepee The thermometer has averaged 54, ranging from Srom— week. | Jan. 1. | week. | Jan.1. | week, | Jan. 1 
Helena, Arkansas.—It has rained lightly on two days of the | Bombay. ...... 24,000) 344,000) 72,000, 523,000 67,000) 573,000 
week, the rainfall reaching eighty-three hundredths of an | Allotherports.) 10,000) 73,000) 16,000) 96,000, 13,000) 100,000 
inch. The river is stationary, two and a-half feet below high- Total.. .... 34,000) 417,000! 88,000| 619,000) 80,000} 673,600 
water mark. Farm work is making only fair progress. The seaputhadeaiieshin ‘eattalaaiien ceinids, ciomimiedabete 
thermometer has ranged from 40 to 68, averaging 55. so wesc te ated ae ane a Sr i 
Memphis, Tennessee.—There has been rain on four days of| Alerandria, Egypt, | | 
the week, the precipitation reaching one inch and seven hun-| —-Alareh 25. — || Sen | oo 
dredths, The river is nine inches above the danger line and | Receipts (cantars*)....|_ I | 
falling. Average thermometer 54, highest 68, lowest 43. _ This week.... 28,000 | 22,000 12,000 
Nashville, Tennessee.—Rain has fallen on two days during Since Sept. 1. 3,843,000 |} 3,073,000 || 2,689,000 
the week, to the extent of fifty-four hundredths of an inch, This | Since || This | Since | This | Since 
a has averaged 51, the highest being 67 and week. Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
the lowest 37.5, | ‘rei 
Exports (bales)— | | | | 
Mobile, Alabama.—The weather has been very favorable | “5 Liverpool ........ | 5,000 255,000:| 3,000 235,000) <iliiiiiiaiias 
during “+ 44 panisng yay mag A are progressing To Continent... °°... 4,000 166,000 | 2,000 128,000 | 3,000|126,000 
rapidly. We have had rain on two days, the rainfall reach- | | | 
ing two inches and thirty-two hundredths, The thermometer | —T°t@l Europe...-.. | 9,000/421,000,| 5,000 363,000)| 4,000|333,000 











* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
March 25 were 38,000 cantars and the shipments to all Europe 
9,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull for both yarns 
and shirtings on account of the holidays. We give the prices 
for to-day below, and leave those for previous weeks of this 
and last year for comparison: 


has averaged 64, ranging from 50 to 78, 

Montgomery, Alabama.—We have had rain on two days of 
the week, the precipitation reaching two inches and sixty-two 
hundredths. Now clearand cool. The thermometer has ran 
ged from 46 to 78, averaging 62. 

Selma, Alabama.—There has been rain on two days of the 
week, the precipitation reaching one inch and ninety-four 
hundredths. Average thermometer 50, highest 74, lowest 43. 

Auburn, Alabama.—It has rained during the week to the 
extent of two inches, The thermometer has averaged 50:1, the 
































hi _ being 73 and the lowest 37. 1891. | 1890. 
ison, Florida.—It has rained on two days of the week, Colin Colt'n 
the precipitation reaching ninety hundredths of an inch. 32s Cop.| 8% lbs. Mid, | 328 Cop. S'4 108. . | Mid. 
- Twist. Shirtings. | Uplds| Twist. Shirtings. | Uplds 
The thermometer has averaged 64, ranging from 41 to 80. 
onan neue ee has rained on two days of “> —— ——e d. 8 a. s. a. a ga: J. s. a gi: 
e rainfall reaching one inch and fifty-seven hundredths, | Fb. 207%. @818 (6 a7 : 8 |$51e@ 2 16 
The thermometer has ranged from 46 to 73, averaging 61. Meh sive Ge” \¢ oe? 0 an a 35° 2 o8ihie Fh. iy gi? 
Savannah, Georgia.—Rainfalt ‘for the week forty-three |" 13/733 @74% [511 @611 | 4154@/85;,@811},| Nominal 61g 
hundredths of an inch, on two days. Average thermometer | “ 20,733 @7% [511 @611 | 41516|85;¢@811;.| Nominal, | 638 
60, hig hest 78 and lowest 46, : ae “ 27/733 @7% 1511 @611 | 4% 185;,0811).16 2 @7 3 | 6s 
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JUTE Butts, BaGGiInc, &c.—The demand for jute bagging 





———— 


LIVERPOOL. —By cable from Liverpool we have the following 


during the week under review has shown no activity, but statement of the week’s sales, stocks. &c., at that port. 


uotations have been maintained at 5%4c. for 1%¢ lbs., 6c. for 

lbs. and 614c. for standard grade:. Although there is little 
current business in jute butts, there have been fair deliveries 
on back orders. The market closes quiet at 114gc. for paper 
grades and 154c. for bagging quality. 

HiegH WaATER.—The break in the levee at Ames plantation 
has reached a width of over 600 feet. A serious crevasse 
occurred in the levee known as the Bass Levee, on the Concord 

lantation in East Carroll Parish, Louisiana, Saturday, March 

i,at8 A.M. The br a is now some 600 feet wide, and it is 
believed that it wili flood all that section overflowed by the 
Raleigh crevasse last year. 


SHIPPING NEws.—The exports of cotton from the Unitec 
States the past week, as per /atest mail returns, have reached 
78,828 bales. So faras the Southern ports are concerned, these 
are the same exports reported dl telegraph and published ir 
the CHRONICLE last Friday. ith regard to New York w: 
include the manifests of all vessels cleared up to Thursday, 


Total bales 
New YorK—To Liverpool, per steamers City of Berlin, 2,602 
..--Cufic, 5,099....Etruria, 578....Majestic, 1,163 t. 











Ropans, 2,475....The Queen, 785 ... Victoria, 1,420...... 14,122 
To Hull, per steamer Franci Co, 485.... ........ ...--cce-ccee 485 
To Havre, per steamers La Bourgogne, 617....La Gascogne 
(additional), 324 ............. atimnnenh masdedemmbweese 13 
To Bremen, per steamers Eider, 343..... Fulda, 450..... 
Trave, 432...... <euittiet smacmecmenninnan » Ghenenebasennaneen> 1,225 
To Hamburg, per steamer Moravia, 300................--0.-- 300 
To Rotter.iam, per steamer Maasdam, 200................--- 200 
To Antwer), per steamer Waesiland, 1,225............. seanee 1,225 
To Marseilles, per s'eamer Cachar, 200..........-. -----200-- 200 
To Naples, per steamer Neustria, 250....... nenatnoneiemmennce 250 
NEW ORLEANS—To Liverpool, per steamers Darien, 5,420.... 
Haytien, 4,275....Historian. 4,150....Loango, 7,074..... 20,919 
To Havre, per steamers Nantes, 5,397 .... Topaze, 3,863..... 9,260 
To Antwerp, per steamer Nantes, 589............-.ce-ceecces 589 
To Barcelona, per steamer Hernan Coriez, 5,002......... --- 5,002 
SAVANNAH—To Bremen, per steamer Clintonia, 5,330 ........... 5,330 
BrRUNsWICK—To Liverpool, per steamer Potaro, 1,773 .......... 1,773 
WILMINGTON—To Liverpool, per steamer Maudalay, 5,588...... 5,588 
NORFOLK—To Liverpool, per steamers Cairo, 4,226...Kairos,679 4,905 
NEWPORT NEWS—ToO Liverpool, per steamer Kairos, 1,196...... 1,196 
To Havre, per — ~ renee ee 376 
BosTon—To Liverpool, per steamers No seman, 1,291....Vene- 
i Deh, sescesesess semneeoneneanesene ‘inte niinitiemeeine - 2,672 
SaLTIMORE—To Hamburg, per steamer Slavonia, 533........... 533 
To Rotterdam, per steamer Ohio, G06.........-2.-cescees coece 606 
To Antwerp, per steamer Lepanto, 850............ ....-..... 850 
ELPHIA—To Liverpool, per steamer Lord Gough, 279.... 279 
Total ....0. 2 ones cooe 78,828 
(fhe particuiars of these shipments, arranged in our usua’ 
form, are as foliows: 
Bremen Rotter- Spain 
Liver- ¢d Ham-damdé Mar- and 
pool. Hull. Havre. burg. Antw’p. 8eilles. Italy. Total 
New York. 14,122 485 943 1,525 1,42 200 250 18,950 
N. Orleans. 20,i9 ..... ° a? esce ~* Bae sascs - 5,002 35,770 
Savannah -_ * Fe eeecere é*®se#e#e#e# 9,330 eeeeece eeeeeae eeneeee ,330 
Dn, CIM «esses ceoees seen » cesses —_— > weone - 1,773 
Wilmingt'n 5,98 eeeee . eeenesece ée##se#e#e#8e« eeenee eeeeeae eeeecee 5,588 
Norfolk *. 4,905 eeeee s8@8e8086 eeeeae eeeeece eeeeceae eeeeeae 4,905 
N’p’t News 1,1°6 ...... eS «saeooe eueese coeen o eeenee 1,57 
Boston eeee 2,672 serene _ eeeeee ée#se# #64 eeaqgee eeeecee eeeneeee 2,672 
DD. eeuses sabes “ened BSS BERS ccccs » semeen 1,989 
Ea Rese eel RNR .~ ee . ee . 279 
Totai .... 51,454 48510,579 7.388 3,470 200 5,252 78.828 


Below we aii the clea-ances this w+9k of vessels carrying 
ootton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—March 20—Steamer Boringuen, 2,187.... 
March 24--Bark wiena,1 21. 
NBW ORLEANS—To Liverpool —Ma.ch 21--8reamer Capulet, 2,751 ... 
March 24 -Steauer Couns | or, 4,800; [uventor, 4,550. 
Tv Havre—M r-h 2? -Stewnu vr A neranta, $3.6 
To Hamburg March 23—Si -amets Avonmore, 198; Francia, 3,000. 
To Bremen - Ma eh 2a—Stea er Eri King, 3.9: 0. 
To Genoa - Maicii 21 -—Steamen Etheniey. 4.900, 
SAVANNAH—T» Grvoa—March 20—Steamer Ezgiantine. 3,600. 
OHARLESTON—Tv Live pool -Ma ch 21—S.ecmer Nywyphea, 3,871. 
To Bremen —Marei 2°—S ener Oakfield, 4,410. 
To Bare lousa - fa ch 2l -Stea ver L snacricve, 7,410. 
To Venice -March 21—Bark Emanuele, 1,073. 
BosTon--Te ‘Averpool - Ma ch t-—stee usar Bostonian, 2,015....March 
19—Ste.mer Paleatine, 1.21%. 
To Hamburce—Maieh 16 -Sowmmer Pickhuhen, 680. 
BaLrrvodk—t'v Liveryw —Marea iZ Steamer Francisca, 1,248.... 
March 14-S eamer Baltimer:, Ll. 
-----March 25— 


T. Bremen—March 17-Steam-r Hermacn, 
St amer Dresden, —. 
PHILaAveLrHia—To Liverpool— March 24£—Steamer Indiana, 671. 
Cctton fraights the pist waek have haan as follows: 


























Saiur. | Mon. Tues. | Wednes.| Thurs.| Fri. 

Liverpool, steam 4. 764 4, 7 Tua Toa ag Tea @g ; 
Do late deliv’y .d. = ~ ae sees — ‘ 
Havre, steam....¢., %,2 3) 9s 14 ly : 
Do aail ... ..¢. mee. ecco oe ecce spe : 
Bremen, eteam ¢.| 139 1lg9 1139 1lg9 lls : 
Do indirect.c.} .-... lines a ee: aaa : 
Bambarg, steam.c. l'g0 Ilgo Ilgg 1lg0 1lgo nd 
Do via indirect.c.' .... ecee pene seee iain 3 
Amst’d’m,ateam.c 35-3719* 35-3719* 35-3719. 335* 35" S 
Do indirect..d.| 9 .... | .... vii 80 wee a 
Reval, steam ....d.| 732014 ' 729% | T30@ 7Ty-Aligg Tyo Dl5yq' 
Do sail ... ..d. ii get P sion ‘ 
Barcelona,ateam d. 15.4 15 4 15.4 lig, 15¢4 : 
Genoa, steam...d.' Ilig lug ll, lle lle, : 
Trieste, steam ...d. sr M4 14 M4 ly : 
Antwerp, steam d.' 2 1g 1g 74 74 : 




















* Per 100 iba. 





Mch. 6. | Mch. 13. | Mch. 20. | Mech. 26. 
4 


The tone of the Liverpool market for spots and futures each 
jay of the week ending Mch. 27, and the daily closing prices 
of spot cotton, have been as follows: 






































Spot. Saturday) Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Barely (In buyers’ Mod : 
i:45 P. f suppertet "taver. Quiet. [oe i. : 
Wid.Upl’ds.| 4151 41516 47 47, 47 
sales .......| 6,000 | 10,000 6,000 8,000 | 6,000 b. 
spec.&exp.| 500 | 1,090 50 500 600 a 

= 

onraiag Easy at |Steady at| Busy at |Steaa tead rs 
ae 1-64 de- 1-64 te- partially ” 1-64 _f . artially, ‘ 
‘40 P, M. cline. cline. -64 dec. | vance. 1-64 dec. : 
Market, ulet and/Quiet and 











The opening, highest, lowest and closing prices of futures at 
Liv 1 for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated: 


The prices are given in pence and Gith. Thus: 463 means 
4 63-64d., and 5 01 means 5 1-64d. 





{ { { 
| Sat, Mch. 21. | Mon.,Mch.23. || Tues., Mech. 24, 
| 





| | | 
Open High Low.| Clos. Open’ High| Low. Clos. Open| High 























| Low. | Clos. 
lajajala!|alalalalala. d.| 4. 
March ...... (453 454 453 454 452,452 452 452 |451/451'450 451 
Meh.-April..|453 454 453/454 452 452 452/452 451/451 450 451 
April-May.. 455/456 455 456) 454 454/453 454 451/ 452/451] 452 
May-June... 460 460/460 460 450/459 458/459 456 467/456 457 
June-July... 500 500/500 500 463 463 462/463 4€0/ 461/460) 461 
Jaly-Aug...|503 503 503 503 502/502 501/502, 600 500/500 500 
August. ...)505 505 505/505 504 504 503/604 502 502 502) 502 
Aug.-Sept.. 504 504 504/504 503 503 502/503) 501|501|/501) 501 
Sept.-Oct...| 502 503 502 503/502 502/502 502/500 500/500) 500 
Oct.-Nov....!502 502 502/502 501 501 501 | 501| 483 | 500/463, 500 
Nov.-Dec...| 501 502 501/502! 500 501 500 501! 463 463/463) 463 
Dec.-Jan.... 6 02 | 503 | 502) § 08 so baad bad aba 500 500/500! 500 
| | }] 
{ {| { 
| Wed., Mch, 25. Thurs., Mch. 26. | Fri., Mch. 27. 
j : ‘ —_ 
Open High Low.| Clos. Open| High | Low.| Clos. 
aja{[afl[alafsla|ala! 
453 454452 453 452 458 452/452. 


March......| 
Mch.-April.. 453 | 454/452) 453/ 
April-May..'453 454 452/453) 
May-June...|458 459 457 458 
June-July...| 462 463 461/462 461/463 461 463 | 
July-Aug...!502 502 601/501 501/503/501 503) 

(504/604) 503 503 | 503/505 | 503/505! 
Aug.-Sept..! 503 503) 502/502 502/504 502) 504. 
Sept.-Oct.../502 6 02/501/501/ 501/503 501 503. 
Oct.-Nov.. 500/502 509 502 


452 454/452) 454 
452 454 452 454° 
457 459 457/459 


..| 601/502) 500/501). 
Nov.-Dec...!5 01 501/500 500 500/502 590 502 
sesmneneats bial beuad bihan bikes ‘ees wad baaed ‘ete 





ibrineebeendee Manse etsedencta 








BREADSTUFFS, 


FRIDAY, March 27, 1891. 
The market for wheat flour was more active early in the 
week, and prices showed a hardening tendency in sympathy 
with the course of the wheat market, but buyers rvfus-d to 


pay any material advance, so that the volume of business, 
though larger, was not so great as it wou d have been if hold- 
ers had met the improved demani more freely. Corn meal 
showed a decided advance, but rye flour was urchanged. 
Yesterday the market was very dull, and pric s were weak 
and unset'led. The wheat market ear'y in the week was 
very excited. The transactions were on a scale seldom ex- 
ceeded. The struggle between the bulls and the bears for 
the control of the market was of th» hottest description. Oa 
Monday there were unfavorable crop accounts from France 
and damage by frost was reported. These caus°d active buying 
to cover contracts. Buta buoyant opening on Tuesday was 
soon turned downward by free selling to realiz2, Oa Wed- 
nesday cable advices were tamer, and salling to realize fol- 
lowed a strong opening, under which prices weakened, The 
business for export has not been large, but included on Tues- 
day 24,000 bushels Tole lo red winter at $1 163 afloat; but 
it was reported on Wedne<day that 187,000 bushels had been 
shipped down th» Mis-issipp. River fromSt. Louis. Yesterday 
a firmer epee was followed by much depression under a 
general selling m>vemeut to rea'iz4 profits. 
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DAILY OLOSING PRIOES OF NO. 2 RED WINTER WHBAT. 


Sat. Mon. Tues. ed. Thurs. Fri. 
May delivery............6. L11 112% 111% 11133 110% : 
June delivery..........- 6.109¥g 11649 110% 109% 109 ee) 
July delivery...........6.10643 108% 107% 10733 1065, = 
August delivery........ c. 102% 104 103% 103% 102%, S 
September delivery..... 6. 10238 1034 03 102 101% & 
December delivery...... ©c.1044g 10549 104% 104% 10314 ‘ 


Indian corn advanced sharply early in the week, with an 
excited speculation, arising mainly from an urgent demand 
to cover contracts for foreign account. It is reported that 
100,000 bushels of corn were cleared recently from New Or- 
leans for Fleetwood. Since Tuesday selling to realize has 
caused the loss of aconsiderable portion of the receat ad- 
vance, and yesterday there wasasharp decline, The busi- 
ness on the spot was at 78@784c. for No. 2 grades in ele- 


vator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OORN. 


Sat. Mon. 7" We, rahe Fr: 
May delivery....... e----G. 7273 74% f 741g 72 = ty 
June delivery..........- e. 70 .. 729 72 70% §&¢2 
July delivery..........-.- c. 7033 T2% j721g9 %71% #£«%'70%8 > 


Vats have sympathized with wheat and corn, advancing 
and declining with them, and yesterday were lower. 
DAILY CLOSING PRICES OF NO. % MIXED Oa18. 


Sat. Mon, Tues. Wed, hws. Fri. 
May delivery............ c. 59% 60% 6019 59% 58% aes 
Tuy delivery...........- 6. 585, 597, 591g 58% # £5778 o> 
August delivery......... iu. & 471g nels ae <e 


Rye and Barley are very unsettled, and our quotations for 
the most part are nominal, 

















FLOUR. 
Di cnenneeees # bbl. 8 00083 40 , Patent, winter........ $4 952@$5 50 
Superfine............- 335@ 380 City shipping, extras. 510@ 525 
Extra, No. 2 ......... 365@ 410 Rye flour, superfine... i59@ 50 
Extra, NO. |b .ccccccce 38300@ 450 ees eooe 3907 3 8U 
Ce. scocens eeece eee 4 25@ 4 75 Corn meal— 
Biraignts.cccccccccce 4602@ 500| Western, &....... 3158 340 
Patent, spring........ 5 00@ 600 Brandywine........ -....@ 375 
Buckwheat flour, per 100 lbs., 2 50@2 55. 
GRAIN. 

Wheat— eC. C. Corn, per bush.— 

Spring, per bush... 97 #121 West’n mixed...... 76 @ T9lz 

Red winter No. 2 ..1 144221 15% W’n mix. No.2...... 73 @ 79 

Red winter ........ 93 @118 West’n yellow...... 76 @ 79% 

WHE? écercccscosnne 104 @114 Weatern white..... - 76 @ TW 
Rye— 

a per bush.. 90 @® 95 Oats—Mixed..@ bu. 59 @ 61 

State and Jersey... 92 @ 97 We taseecacsns - 9 @ 64 
Barley, Western...... 76 @® 82 No. 2 mixed ....... 59 @ 60 

00 80 @ 90 No. 2 white... --.-.. 60 @® 61 

BED cccccoccecsenes 77 ww S83 |Buckwheat,per bush 70 @ 72 





The movement of breadstuffs to market is indicated in tbe 
statement below, prepared by us from the figures of the New 
York Produce Exchange, e first give the receipts at Wes: 
ern lake and river ports, arranged so as to present the com 
parative movementfor the week ending March 21, 1891, an: 
since Anenat 1. for aach of the last three veara: 





























Receipts at—| flowr. | Wheat. Vorn. ats. Bariey tye. 
Bbis.1941s| Bush.60 ths| Bush.56 1h<| Bush.32 1h: | Bush.48/> | Bu 57 3 
Chicago...... 72,012 279528 1,117,481] 1,364.291 246.483 64 219 
Milwaukee 52.720, 203,8 12! 14,120 130,000 122,050 71.391 
Duluth....... | wee | eke ee 
Minneapolis.; ...-- 1,122,830) se. ee ere 
Toledo....... 847, 72,193 61,293 068 - 1,300 
Detroit.. .. 2,968 130.345 26,766 33,135 8,270 a 
Cleveland. .. 8.980! 63,802 19,735 62,400 4,918 746 
8t. Louis.... 20,598 217,083; 651,285 218,950 40,920 11,000 
Peoria....... 4,200 16,500 185,900 285,000 20,4 dv 7,700 
Tot. wk. ’¥1. 171,3°5 2,298,337} 2,076,600} 2,089,744 443,082} 156,356 
Bame wk.’90 221,582; 1,327,718) 4.813.953} 1,082,419 496,767 92,764 
Same wk.’s¥. 148,112 968,018, 2,304,367] 1,204,231 319,113) 27.444 
Since Avg. 1. 
1890-91..... 7,185,443) 83,173,764) 61,756,164) 62,814,155, 26,330,792) 8,453 886 
188-0 7,830,159) 93,048,212 114,632.137| 57,234.123 21,406.058] 4,636,679 
TRRF Ag 6,332 444) 71,340,890 81.811.235' 56.111.854 22,336 254! 4,102,963 








The receipts of flour and yraiu at Che seabuard 





ports for the 

week ended March 21, 1891, follow: 
Flour, Wheat, Oorn, Oats, Barley, ye, 
At— bhis. bush. bush. bush. bush. bush. 
New York..... 117,311 18, 401,100 381,000 57,400 352 
Dp assees - 63,436 33,662 143,404 110,530 6,075 2,780 
Montreal...... G,591 49,229 3,050 46,061 9,190 200 
Philadelphia... 15,490 45,982 100,503 65,380 nee seamen 
Baltimore .... 60,930 51,478 163,868 | i - 1,883 
Richmond .... 4,775 16,968 9,707 ee 
New Orleans.. 16,225 8483 203,610 Seeaee 6 eceae e 159 
Total week.. 287,758 419,567 1,028,242 691,140 72,665 45,374 
Oor. week '90. 244,761 331,628 2,448,840 871,736117,600 33,125 


The exports from the several seaboard ports for the week 
ending March 21, 1891, are shown in the annexed statement: 





























— ris | Wheat. Oorn, Flour. Oats. Rye. Peas. 
Buah. Rush bis, Bush. Bush, Rus*. 
New York 126,575! 129,335) 134,257 Geel ss cece 14,770 
Boston. .. 34,663 11,534 31,624 ee 
Portiand.| _..... ° Gea ere 78 eo 19,943 
Montreal -eeer*+t i eae eee, £3, s@@e@@@-* seeeee eeeaece eeeaee 
Philadel 16,800} 110,350 41,316) cc — 36s anneal eences 
Baltim’re 24,100; 162,687 41,183 ececesl —«_— ewes eee 
N. Orl’ns 12!,097| 135,313 .|.—l Full. | «eee seem 
N.News..| _—...... . 39,85u 4,179 jeneud = ‘eneden ° od: wes 
Richm’d >_> «22 2ee82F  ###-ss*e&#e eee eeeee eesaeacee eeeeee -eeeeae 
Tot.week.| 323,235) 589,069! 254,202 4,805 ecocce| 94,713 
8’me time 
1890... | 442,344 2,654,023! 194,474) 423,023! 107,363 48.422 








The visible supply of grain, comprising the stocks in grauar y 
at the principal points of accumulation at lake and seaboard | 
ports, March 21, 1891: 





Oorn, Oais, Rye, Bariey 

In store at— bush, bush. bush. sh. bush. 
New York........ 852,608 350,472 901,786 17,481 30,716 
Do__afloat.... nT”. seine. - denies” seaman 35,800 
BE cece cenees 8 —_-< +0600 22,500 18,6°O 34,000 5,000 
Buffalo ..... ee 353,196 41,622 145,77 24,295 329,135 
Do _ afloat..... cates, " Acai . Denia”. sleet 
Chicago. ........ 6,877,090 356,165 433,128 163,955 101,846 
Do _ afloat..... 281,109 — 2 Bere se eee 
Mi'iwaukee. ...e. Seat” ae@eteas. “seeiason 72,974 252,628 
th (sbi:  esmeeets . etaeaiin . cieiemel GGee . conasace 
Duiuth ........ ee 4,244,491 l Dx eihacnete 3,573 
Toledo . eocee 361,657 264,438 18,934 pf * peers B 
Pd.  saeecbed RT” -ejeccees wsemeceme —_sabeeed ° 
Decroit eccoas 199,598 3,299 21,109 2,902 164,268 
Do afloat..... ee, ee wiinaiads.  demmanelil <email 
Os WOgu .......20- 45,00 65,000 selena 170,00°' 
8t. Louis. ........ 1,188,745 552,758 302.022 2,187 34,962 
Cincinnati ....... 3,00 9,00 36,000 51,000 
Boston..... .... ee 187,974 76,720 90,644 9,589 18,267 
TOronto......««00 a §6=3=—Sfs eonnenne RIC 91,863 
Montreal. ........ 335,540 9,125 226,297 30,030 49,813 
Philadelphia..... 132,747 162,411 89,351 ia aces empties 
ce 16,769 269,098 122,195 15,481 35,195 
Indianapolia..... 108,624 34,16 ”” wededien wee écace 
Kansas City....- 347,165 48,531 Sy -ete-eme couse 
Baltimore.......-. 386,911 2,611 96,239 27,816 enact. 2 
Minneapolis...... 5,891,682 1,263 | 670 
On Mississippi. -. 200,526 231,614 30,840 ........ linia 
On canal & river. 7,800 24,900 30,200 ....... - 108,200 











Tot. Mar. 21,°91. 23,012,435 2,969,687 2,809,860 458,865 1,482,876 
Tot. Mar. 14,’91. 22,899,920 2,720,014 2,816,176 416,171 1,863,366 
Tot. Mar. 22, "90. 27,633,180 18,116,38 27 4,513,595 1,485,971 1,497,521 
Tot, Mar. 23, '°89. 30,233,312 17,051,473 7,333,423 1,569,718 1,602,934 
Tot. Mar. 24, ’88. 35,437,544 9,244,854 4,031,273 355,589 2,010,482 


THE DRY GOODS TRADE. 


NEw York, Friday P. M., March 27, 1891. 

Agents and commission houses who were anxiously look- 
ing forward to the advent of spring-like weather have been 
gratified by the favorable change during the past week. The 
effect has, however, been noticeable more in an accession of 
cheerfulness than in actual trade results. There was no in- 
crease in the number of buyers in town, nor were the opera- 
tions of those here characterized by any greater spirit than 
of late. As a result business at first hands was again irregu- 
lar, and in the aggregate of very moderate dimensions. Nor 
were indications of trade in other sections of the country as 
satisfactory as they might have been. It was no disappoint- 
ment to find the demand from the South still lagging behind, 
but new business and duplicating orders from the West have 
falien off during the week. How far this was due to the 
prevalence of the grip epidemic in certain Western cities or 
how far to Western buyers having made a less liberal distribu- 
tion of their stocks than generally counted upon, cannot just 
now be determined, Probably both were adverse influences. 
The collections from all districts continue good, with the ex- 
ception of some slight irregularity in cercain Southern States, 
whilst cancellation of orders were fewer than usual at this 
time of the year. Asarulethe market is steady for staple 
goods, but not without indications that it was working in 
favor of buyers in directions noted below. The jobbing trade 
has been less than an average with most houses, but this 
might be accounted for by the fact of the H. B. Claflin Co. tak- 
ing the opportunity afforded by its recent warehouse fire to 
piace several hundred thousand doilars’ worth of goods, cov- 
ering nearly all leading descriptions, on the market as bar- 
gains and making a heavy clearance of them. 

DOMESTIO COTTON GooDs.—Tne exports of cotton goods 
from this port for the week ending March 24 were 10,597 
packages, valued at $518,865, their destination being to the 
nnints anecified in the table halow: 


















































isvl. 1890. 
NEW YORK TO MARCH 24. - 
Week. |Since Jan. 1.|| Week. (Since Jan. 1. 

Great Britain. .......cccccce- 78 1,162 35 1,117 
Other European 2 415 85 455 

Pini Keieiiinnesamnnan dues 9,022 32,007 265 6,57 
a la ae rine 100 3,835 eeee 1,276 
ArabiB..cccce oumne enene anenwe 50v 3,057 ree ,071 
Afri eeee eee eeeeeeeeneeaeeeanane 6 242 19 1,232 
West ET ET 197 3,310 309 4,742 
Mexico....... 2 aaa 83 66 125 580 
Central America............- 353 1,887 68 1,251 
South America......... eeneee 193 7,752 443 7,726 
er countries sone 40 370 caine 846 
a 10,597 54,697 1,349 27,866 
‘China, via Vancouver......| 4,805 12,855 naan 7,040 
Tota) _.. as 15,472 67,552 1.349 34,906 








rrow New England mill points direct. 

The value of the New York exports since January 1 have 
been $2,926,494 in 1891, against $1,623,928 in 1890. 

Tne demand for staple cotton goods was again irregular. 
Brown sheetings and drills were still in good request for ex- 
port, and steady for desirable grades, but in other grades 
there was a tendency towards easier prices, no actual changes 
in quotations being reported. Bleached goods also were 
slightly irregular in finest makes; while certain agents 
reported mills under orders and prices firm, others were un- 
doubtedly well disposed towards buyers. Wide sheetings, 
cotton flannels, jeans and satteens were slow and unchanged, 
whilst there was but a light movement in colored cottons on 
account of current orders. Fair shipments were in progress 
throughout the week of all the above, and also of white 
goods, quilts, scrims and table damasks on account of orders 
previously booked. Fancy prints are still quoted steady for 
popular makes, but there bave been further udditions to the 
styles on which ‘‘cut” prices have been made, these being 
such goods as generally find their chief outlet in Southern 
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markets. Ginghams and woven fabrics were in compara- Importations of Dry Goods. 
tively good request at first hands, and firm in price. Aj {he importations of dry goods at this port for the week 
‘* drive” in fine ginghams at 73{c. per yard by the H. B. Claflin ending Meseh 96, 2001, end isinee Sem. 1. and the came Sot 
Company on Thursday had no influence on the market at & pas Oe 4, acts 
large, the goods offered being neither new nor in popular | for the corresponding periods of last year are as follows: 
styles. Print cloths were unaltered all week for 64x64’s at — 
8c., less 1 per cent, with only a small business doing. For|? © _ <b o F _ el = 5 
56x60’s prices have shown some irregularity, selling as low as} & %,5 SEes Bl 8 Sy SESS el) lw 3 ae 3 5 
21¢c. in New York and as high as 2%, in Fall River. Atthe|o 33 Meee ry SE ! SSF S F: wes 
close they are quoted 21¢c.@2 9-16c. = “9 B: ;= ct 3: B ; =e a 5: a ; 
:, 1890. 1889. , Ses ® §: fiiig ; Sitis 
Stock of Print Oloths— Mareh 21. March 22. March 23. z B B: : 3 BS S: ee : = eee a 
Heid by Providence mannuf’ers...... 204,000 | 341,000 Seooire B: 33iss Sl id BB sift al Gos stiie E 
Fall River manufacturers......... 368, 60,000 bWome.|, ews 33333 | , ae 23333-4 ’ £22347 
Outside speculators (est).......... None. 10,000 meme. | <...£2°.....°.°.2_° , = Sas 4 RRR BS 2 
Total stock (pieCes)....00 -----<+-572,000 411,000 5,000 | 3] Go| sano | [S| goto] enonmvc |Bléo| totes |S a: 
DomEsTIc WooLEN Gcops.—There has been no relief from} S$! S| &835a | |SISH|S°ces [B/S asassS |* |S3iz 
late dulness in this department. The business done from day Od Ee Ss Z\S|= a =. nary Se S 
to day by personal selection was light in the extreme, and du- Si OB] rrowea |=)o) oo! wacom ~ 3| SHESS. > wel 
plicating orders, which ought now to becoming forward more | =| =<): a52a5 |Elio| uel proon |Blul won = |Z=|5 
freely, were disappointingly few. Agents still report steady | &| eww] oxnan -* 0] WO] ANS 1F1e OS =O |" |S8le 
prices, with mills engaged ahead aor ng 4 ry d to come on | “7; —- a aes * ————= 19 
most leading lines of men’s-wear woolens; but there are evi- | | ~ to} > | ‘ am |F 
Aenoes bese and these of exceptions to the rule. The worsted | S| 23! Fwownm |2/5) FE) Sonne |E/e| SESS8 > : : 
branch of the trade is probably in as good shape as any—a| 2/ £2) 22882 (Eig) Sal ccsZzs (3/8! Ss2en3 |* . | 
condition that may not be altogether independent of the fact | 4! RK! CONAN [pil RO! Wawa |ciA! nN ae s |< 
that the importations of foreign worsted fabrics so far this! » | « ; = ale ae. Barra = le 
year are $1,500,000 less in value than for the corresponding * sem ee Bits! tan | ag wate Bisa | toisten’s 3 fle 
period last year. The demand, such as it was, ran much in el sei onze |si8/ 22] Sasse Cl! SS2°28/>] & > 
the same grooves as during the previous week, union cotton |+)<.c)-jtnts [Bie | Go|] oOmace |zZite) obana |° | Sle 
warp and low and medium all-wool makes being more in re-| = ee | meoon e Il owladene |f\o! Scum 2 
quest than finer ,oods, cither in heavy woolens, spring cassl- | sas 4\ 97 12 
meres or worsted suitings. Overcoatings were comparatively | 4; #5; + 3 | =\% = 1 x 5 =|" 
neglected by the clothing trade and there was butalight|$|S2/ SENSE [e/S/ SS) eS5ERS |Z)c) eoseS |S |z2/5 
call for cloakings, stockinets or Jersey cloth. Fine doeskins . mH! CWO Se eo Coan peeaenen iS) ee =e 2 
were in some request on duplicating orders, but neither in | <, ae mene |Meat tom ~ |Blio| wmcwn | SBe 
these, Kentucky jeans nor s:tinets was there any new busi-/ 2! ef) nage cS S| Sol bSake [2lS! Som eels tthe 
ness of moment. Agents reported a quiet distribution of || 2o| ache» |~|%| Bip) ROweD = |S | Seaes |§ |eelr 
blankets and flannels, and jobbers about an average trade in| @/ 2S5| Snasie S|] Dol mowao Dl S@asD mt 
eeemne lines. Leh i = ee RY alt 
OREIGN Dry Goops —Importers and commission houses | !3| §,, @ | ores M)oi ceonnom |] S|’ 
have found foreign fabrics in but little better request than | 9! !°~ POLAND mB SS Secs Si SESES 8] 2 lz 
domestic goods The demand bas run more particularly on | =| £8) ©2235 m| Oo] Sener S) SH |" ] a fF 
specialties, where it has risen above sheer inactivity, and the | ~-2-=~~"°O8°_| |' 3 | eeinres 1 5 
aggregate business for the week has fallen short of an aver- 6 | we «| — ate a ~|e 
age. Although business is dull, prices are firm, and even |! io! pouwe to | Sto! RH RS S| eae al 
where stocks are fairly large buyers find no advantage be- | §' 82! s3us2 to} | Mowws Bi HaIae"|F | S 
yond wider selection on that account. The jobbing trade in &| 38 EEROS &) 22) sabre aj egos |e 
imported goods was steady without activity. | S| Aww DIBA Waee—-S  : Oro. 
Financial. Legal. Miscellaucous, 
Saye +52. See Ex yf L. Fulton, ]. Spencer Turner, 
CAPITAL $100,000. ATTORNEY AT LAW, SUCCE3SOR TO 


NEW YORK EQUIPMENT COMPANY, 
15 WALL STREET, NEW YORK. 


6 PER CENT INVESTMENTS IN CAR TRUST 
SECURITIES. 

We offer for sale CAR TRUSTS, in large an 
sma!] amounts, given us on sales of RAILWAY 
EQUIPMENT, bearing 6 per cent interest, at PAR 
and accrued interest. These are secured by lien on 
the equipment sold, until all payments are made, 
with generally acash payment of 25 per cent at 


time of sale,and monthly or quarterly payments 
thereaiter, continuing for one to tive renee A 
DESIRABLE FO ' INVESTMENT FOR 
THOSE WISHING TO“TURN OVER” THEIR 
MONEY, payments on account of principal and in- 
terest being made at s' ort intervals, thus insuring 
& constantiy-increasing percentage of security, 
and giving the savor ney for re-investment; 
SUCH PAYMENTS MAKING THEM IN FACT 
ue MORE THAN A 6 PER CENT INVEST- 


Ail details of collection, &., attended to by us 
wuneus charge. Further particulars 0a appiica- 
n. 





FOR SALE. 


New Issue of 70% Bonds. 


CITY TOWN AND FARM MORTGAGES. 
WANTED, 
STATE, CITY AND RAILROAD BONDS 
OF GEORGIA, 


F. W. MILLER & CO.,, 
Stock & Bond Brokers, 
ATLANTA, GEORGIA, 


SECURE BANK VAULTS. 











CENUINE 
WELDED CHROME S'rEEL AND IRON 


in Round and Flat Bars, and 5-ply P} tes } 
AFES, VAULTS  ‘omemeanae 


Cannot be Sawed, Cut or Drilled: 
urglar-Proof. 


CHROME STEEL WORKS, 
Sole Man’f’ers in the U. 8. BROOKLYN, N. Y. 


and positively 





DENTON, TEXAS. 


Attend only to Civil and Probate business in 
Texas and Indian Territory. Have a selected cor- 
respondent at every point of importance in Texas 
and Indian Territory, and have connections every- 
where. Will act as General Agents for Kurpean 
Land and Cattle Syndicates, and will make special 
reports for Investment Companies ana Pankers. 
Old claims receive special attention. 

Refers to R. T. Wilson & Co., 33 Wall St., N. Y. 





Alfred H. Benners, 


ATTORNEY AT LAW, 


1913 FIRST AVENUE, 
BIRMINGHAM, ALA. 


$700.00 
$100,00 


Minnesota Saving Fund & 


Investment Company, 
OF MINNEAPOLIS, MINN. 
Money loaned on non-negotiable first mortgages 
only; * ich are deposited in trust with the State 


r. 

“Stock certificates bearing 6 per cent interest, pay- 
able -emi-annually, with additional profits, for sale 
at per share. 

Correspondence with reliable Stock Brokers 
0. 1¢ited. 


WILLIAM FRANKLIN HALL 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted 
Settlement of insolvent estates on behalf of 
ereditors carefully arranged. 
NOTARY PUBLIC. 


LIEBER’S 
TELEGRAPHIC CIPHER. 


2and 4 Stone Street, New York. 

Mr. B. FRANKLIN LIEBER has produced a 
CIPHER equally available for ban ers, stock 
brokers, importers and merchants of every class. 
Its simplicity is matched only by its ingenuity.— 

ou of Commerce, New York, Oct. 25, 1888. 


ke Send for list of Subscribers. 





Capita: Subscribed <- <- =« 
Paid in - > = - 
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Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINES, &c., 
“ONTARIO” SEAMLESS BAGS, 
“AWNING” STRIPES. 
ALSO, AGENTS 
UNITED STATES BUNTING CO. 
R. A supply, all Widths and Colors, always in 
ock. 


No, 109 Duane Street, 


COMPANIES AND CORPORATIONS 
Outside of New York, desiring an AGENT or RES- 
IDENT MANAGER in New York, will be repre- 
sented by experienced business man having his 
own office, with soleor parttime. Bonds furnished 
references given. Address, 

LOUIS C. S' HLIEP, 


10 Wall Street, Rew | York. 
\G 
S 


Saves nine-tenths of 
the cost of every 
message sent. 
gz elegraphic Code Book 
— Indispensable to Merchants, Bankers, 
and business men generally. 
Most complete Code book published! 


Sent on receiptof price ($2.50 per copy) to all 
parts of the World. B. H. TYRREL, Sole Agent, 
By mailadd \4cents. 74 Maiden Lane, N. Y. 

















JOSEPH GILLOTT’S 


STEEL PENS. 


GOLD MEDAL, Paris ExPosiTion, 1889. 


THE MOST PERFECT OF PENS. 








